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FFORTS are in progress to prevent the enactment of a 
law in Tennessee requiring a deposit of $50,000 to be 
made by each fire insurance company. The absurdity of such 
a law is apparent when it is considered that a company with 
$200,000 capital and but a few hundred thousand dollars of 
assets, although regarded as strong enough to warrant its be- 
ing licensed in practically any State in the Union, would be 
debarred from doing business in more than four or five States 
if each State should have a law requiring a deposit of $50,- 
000. The diminution of the available supply of insurance 
through the enforcement of such a law has recently compelled 
the repeal of a law of this nature in Oregon, and this will 
doubtless be the course of events in Tennessee if the present 
obnoxious bill shall become a law. It is to be hoped, how- 
ever, that the members of the legislature will consider the 
matter from a sensible standpoint, and not make a require- 
ment which will drive numerous companies from the State. 
Another argument which should have weight is that the mak- 
ing of numerous deposits in different States takes the funds 
of the respective companies from the control of their officials 
and directors, so that if a conflagration occurs in any one State 
there may be found to be insufficient resources at the command 
of a company’s officials wherewith to meet these losses, 
although its collective assets, if not scattered by means of 
special deposits, might be amply sufficient for it to pay these 
abnormal losses and continue business upon a fair financial 
footing. Then, again, the operation of reciprocal laws in nu- 
merous States would force companies of a State having a de- 
posit law to make special deposits in other States, even though 
the latter had no law specifically requiring the making of spe- 
cial deposits. Much can be said against special deposit laws 
and very little in their favor. 





T would seem as though the fire insurance interests had been 
sufficiently harried of late by the investigations which 
have been carried on in Illinois and New York, but it now 
looks as though commissions would be appointed in Connecti- 
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cut and Wisconsin to continue the process. If the investigat- 
ing habit shall continue to spread among the legislatures of 
the various States it will soon be necessary for the fire insur- 
ance companies to employ a special corps of investigation wit- 
nesses ; otherwise, it would take so much time of officials and 
managers that they would be unable to carry on their legiti- 
mate business. Seriously speaking, it would seem as though 
a sufficient fund of information, treating upon every phase 
of the fire insurance business, had been gathered in the in- 
vestigations in Illinois and New York to afford all needful 
information to legislators in other States who are desirous of 
legislating intelligently upon fire insurance matters. It is to 
be hoped, therefore, that they will make use of the material 
heretofore gathered rather than subject the fire insurance in- 
terests to further embarrassment by means of other investi- 
gations. ho: 





HE proposed establishment at New York of a committee 
on public safety, to be composed of well-to-do, public- 
spirited citizens, is an excellent idea, and one which might 
well be utilized in other large cities. At present throughout 
the country the responsibility for dangerous and death-deal- 
ing conditions is too often divided among different indi- 
viduals or departments, and, in many instances, the legally 
prescribed inspections are farcical, if made at all, and are too 
seldom followed by improvements in conditions. If a body 
of prominent citizens, having no end in view save the public 
welfare, exists for the purpose of locating dangerous condi- 
tions and securing their amelioration or elimination, it is prob- 
able that public officials will give closer attenton to their 
duties than they otherwise might. With several recent 
catastrophes fresh in mind, the time seems ripe for the organi- 
zation of such committees, and they will undoubtedly receive 
the support of public-sentiment. 





BILL before the New York Legislature providing for 
the licensing of insurance brokers, with an annual fee 
of $100 for the issuance of each license, was to have been dis- 
cussed at a public hearing last week, but the hearing was post- 
poned because of the fire in the Capitol. It is undoubtedly 
true that the requirement of the payment of a fee of $100 
would be prohibitive to many men who are now engaged in 
insurance brokerage, and its effect would be to considerably | 
reduce the number of insurance brokers in New York. This 
would naturally work out to the advantage of the more promi- 
nent brokerage houses, and it is to be expected that it will be 
favored by the brokers already doing a large business, but 
who would be glad to do more. The course of the bill will 
be watched with interest. 





EGISLATION concerning insurance matters is making 
L slow progress in general throughout the country, and 
thus far no specially important innovations have been made 
by legislators. Much of the activity has been in the direc- 
tion of the enactment of fire marshal laws and anti-discrimi- 
nation laws, and the chances are that several more States will 
have fire marshals this year. A rating bill has at last been 
enacted into law in Missouri, but this seems to be about the 
most drastic legislation that has as yet been put through this 
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year. However, fire underwriters are becoming accustomed 
to such laws now, and know better how to conduct business 
under them than they did a few years ago. 





HE fire losses in the month of March last in the United 
States and Canada exceeded those for any single month 
during the past nine years at least, except in February, 1904, 
and April, 1906, in which months occurred the Baltimore and 
San Francisco conflagrations, and October, 1910, the amount 
being $31,569,800. This makes a total of $69,907,250 for the 
first quarter of the year, or $20,000,000 in excess of the cor- 
responding period last year, and $17,000,000 greater than in 
the first three months of 1909. It may be said that $5,500,000 
of the loss was accounted for by the fire in the State Capitol 
building in Albany, N. Y., which, however, did not involve 
any insurance loss. 





NE obnoxious law in the South—namely, the twenty-five 
per cent penalty law of Alabama—which allowed pol- 
icyholders to recover twenty-five per cent in addition to the 
amount of their loss if the company insuring their property 
was a member of a rate-making organization, is in a fair 
way to be repealed, or, at least, modified. A bill, making the 
penalty applicable only to cases in which payment is contested, 
has passed both Houses of the legislature, and it is understood 
that the Governor will sign it. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


R. S. Critchell Visits New York.—R. S. Critchell, for many years 
prominently identified with fire insurance interests in Chicago and the 
West, was in New York this week renewing old friendships. Mr. 
Critchell has spent much of the winter in Florida, and is now enjoying 
excellent health. 














City Tax on Premiums Proposed.—Fire insurance companies 
domiciled in States other than New York and in foreign countries, 
are threatened with a tax of two per cent upon premiums in New 
York city, in addition to the fire department tax and the State fran- 
chise tax. The proposed new charter for the city of New York 
contains a clause imposing this new tax, and is now before the State 
Legislature. 


Whilden & Hancock Incorporated; John H. Carter Partner.— 
The firm of Whilden & Hancock was recently incorporated, with a 
capital of $100,000. The officers are: President, William G. Whilden; 
Vice-President, Daniel T. Walden; secretary, A. F. Hancock; treas- 
urer, John H. Carter. Mr. Carter, who has purchased an interest in 
the corporation, was formerly president of the American National 
Bank of Asheville, N. C., and is regarded as a prominent financier. 


Eastern Union Reports Progress.—At the meeting of the execu- 
tive committee of the Eastern Union held last week it was announced 
that the Buffalo Board had adopted the agreement of the joint com- 
mittee of that board and the Eastern Union. 


Contingent Commission Question Unsettled.—The Eastern Union 
has thus far neglected to carry out the pledges with reference to the 
withdrawal of the five per cent limit on contingent profits allowed to 
be paid by the companies. These pledges were made in good faith, 
and it was a surprise when in the last meeting of the Union opposition 
developed, and finally the motion to increase the contingent from five 
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to ten per cent was referred to a committee. Of course, this is a 
matter between the companies and agents, and the latter are in- 
dignant that an allowance of many years’ standing should be cut off 
so suddenly. The matter will doubtless be revived in some form 
later on. 


Commissions in Other Cities——Sometime ago it was stated that 
the reason why it was deemed necessary to settle questions of com- 
missions of all kinds in this city through the Eastern Union was for 
the moral effect on other cities and States. It was argued that if New 
York charges were reduced it would be easier to reduce them else- 
where. This expectation has not been realized up to date. Pittsburg, 
Boston and Baltimore are still outside the ring, and the Eastern Union 
has not yet attained the perfectly harmonious conditions anticipated. 


Asch Loss Heavy.—The March losses in the city were so heavily 
increased by the fire in the Asch building as to make it one of the 
worst ever experienced in that month. The total insurance involved 
was $585,000, and the loss is now estimated at sixty per cent. 


Warranty of Compliance with Law.—The public agitation con- 
cerning the loss of life and the apparently inadequate arrangements 
in the building for the saving of life will probably lead to more 
drastic legislation than ever was dreamed of. Certainly the working 
classes are entitled to protection of life, but it has been understood 
all along the provisions of law were ample if enforced. It remained 
for Hon. Seth Low to throw some of the responsibility for future 
disasters upon the underwriters by a sapient suggestion that no 
insurance company should be permitted (under heavy penalties, of 
course) to issue a policy on any building not provided with proper 
fire escapes and means of exit in case of fire. Then the underwriters 
would require from owners of buildings a certificate that the laws 
had been complied with and were safe. There would be a short cut 
to exempting the companies from liability in all other cases by war- 
rantee that the buildings insured are provided with all the safeguards 
required by law, and that, in default of such compliance, the policy 
should be null and void. But imagine how the owners, including the 
author of the suggestion, would kick against any provision to penalize 
the owners for their neglect! 


Legislative Probabilities—How long the legislature will sit after 
its sessions are resumed on the 17th is an unknown problem, but it is 
likely the final adjournment will not occur before the last of May. 
The proposed insurance legislation will be complicated with demands 
for better building laws, and it is not improbable that the subject of 
rates will be left where it is now—subject to some mild kind of super- 
vision by the Department. The most interesting phase of pending 
measures refers to the disposition of the brokers’ license, which it is 
now. proposed shall be raised to $100. We know of no surer way to 
defeat all real regulations of brokerage questions than a license fee 
of $100. 


Factory Mutual Competition Active—The factory mutuals win 
and lose in their competition with the stock companies without at- 
tracting notice. They carried off the large line on the Peerless 
Automobile factory in Cleveland in spite of the fifteen-cent rate 
offered by the stock offices. It is alleged that the trick by which the 
mutual won involved the line on the Broadway building in this city, 
which has been carried under the restricted schedule system at a rate 
which for a garage was considered remarkably cheap. Now it is all 
in the mutuals. 


Bargains in Fire Insurance—A Western friend says that the 
owners and occupants of manufacturing risks in the Northwest are 
being bombarded by circulars, signed by one Anthony of this city, 
offering “acceptable fire insurance’ policies” at rates below the tariffs 
and subject to twenty-five per cent commission. 


Charles E. Meek Becomes Bank Cashier.—Charles E. Meek, sec- 
retary-treasurer of the National Association of Credit Men, has been 
appointed assistant cashier of the Fourth National Bank of New 
York, of which James G. Cannon is president, and will enter upon his 
new duties immediately after the annual meeting of the association, 
June 13-16 next. Mr. Meek is well and widely known in mercantile 
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circles, particularly, and was very successful in his conduct of the 
affairs of the association, of which he has long been an officer. 

The State Capitol and Fire Insurance——The Governor says he 
tends to put the State Capitol im such condition that insurance com- 
panies can be induced to insure it! Bless his innocent soul, there has 
never been a moment during the last twenty-five years when fire 
insurance companies would not have tumbled over each other to 
secure a line on the much-abused structure, in spite of its defects, at a 
reasonable rate of premiums and an ordinary coinsurance clause. 

Rates Being Generally Lowered.—There is a pretty general agree- 
ment among the companies that while the premiums are undergoing a 
reduction process by the voluntary action of the underwriters’ associa- 
tions in several sections of the country, th® aggregate amount at risk 
increases. The manager of one of the largest companies who opposed 
several schemes for reducing rates stated that his company, in pur- 
suance of a conservative policy, sought last year to reduce their hold- 
ings in a certain Western city. They succeeded in cutting off about 
fifteen per cent of their total risks, but found that their premiums 
fell off forty per cent. In another city, where they thought it wise to 
accept all they could secure, their premiums were reduced ten per 
cent and their aggregate risks increased thirty per cent, all of the 
same grade as before. 

Underwriters Accept or Reject Risks as They Find Them.—The 
city losses continue in number but without any large individual ex- 
periences. The loss of life in factories and small manufacturing 
where women are employed and in tenement property is quite ap- 
palling. The underwriters, however, have not seriously suffered by 
these calamities. The insinuations of one of the yellow journals that 
if the underwriters did their duty such appalling losses of human 
lives would not occur are outrageous comments calculated to embitter 
public prejudice. The underwriters have no control over fire escapes 
and construction. They accept or reject risks as they find them. 

Railroad Schedules Offered.—Lately offers of Far West railroad 
schedules have been noted here. The rates offered seem absurdly low, 
but the companies quoted as already on the risks at the offered rates 
embrace some of the most conservative in the country. Companies are 
named which have scouted the idea of railroad risks at rates twice 
those now quoted. There is probably no class of business offered to 
fire insurance companies which involves such fat premiums, and for 
that reason it is looked upon as a gambling operation. Several English 
companies which formerly dabbled in railroad risks in a large way 
have retired from it, but an Eastern syndicate, co-operating with a 
Western syndicate, holds on with marvelous tenacity. 

Talk on “Losses and Adjustments.”—The Round Table Order of 
the Insurance Society of New York listened to an instructive talk 
on “Losses and Adjustments,” by Allen E. Clough, on Tuesday 
afternoon of this week. There were about twenty-one members pres- 
ent, and the library room was well filled. 





CHICAGO AND THE WEST. 


Fire Hazard Night.—The Boston Society of Architects held a 
“Fire Hazard” night last week, and among the speakers were Franklin 
H. Wentworth of the National Fire Protection Association, Fire 
Commissioner Daly and Chief Mullen of the Boston Fire Department, 
Secretary Cabot of the Boston Board, and W. B. Medlicott, general 
agent of the Atlas. The occasion was improved by the speakers, who 
did not hesitate to bring home the architect’s shortcomings in the 
matter of building construction, and the meeting throughout could 
not have been without wholesome effect. Mr. Medlicott’s suggestion 
that Boston architects, builders, the fire protection interests and the 
insurance men should get together for the common good was well 
received. 

Agency Appointment.—Rothery, Emery & Perkins have been ap- 
pointed to represent the Virginia Fire and Marine in the metropolitan 
Boston district, succeeding Cyrus Brewer & Co. 

Underwriters’ Agencies Considered.—At the special meeting of 
the Boston Board of Fire Underwriters held last week to consider the 
question of amending the constitution so as to allow any under- 
writers’ agency to operate under the Board’s jurisdiction, it was 
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voted not to change the constitution in this respect. At the same 
meeting the application of the Fidelity Underwriters for membership 
in the Board was favorably acted upon. It is understood that the 
particular underwriters’ agency which seems to have been in question 
will probably be able to comply with the Board rules. 

Stock Companies Get Western Electric Line.—All the insurance 
lines of the Western Electric Company, amounting in total to over 
$30,000,000, have been transferred from the New York mutuals to the 
stock companies. 


BOSTON AND VICINITY. 


Western Railway Underwriters Meet.—The annual meeting of 
the Western Railway Underwriters occurred in Chicago last week. 
The following officers were elected: Charles H. Barry, president; 
Walter H. Sage, vice-president; A. G. Dugan, secretary and treas- 
urer. The Underwriters had an unfavorable loss ratio last year, 
owing to the severe loss in the yards of the Santa Fe road at Topeka. 


Lecture on Stock Yards’ Hazards.—A very interesting lecture 
will be delivered on April 17 in the assembly room of the Chicago 
Board of Underwriters by N. A. Burleigh, his subject being “Stock 
Yards’ Hazards and Protection.” This lecture will be given under 
the auspices of the Engineering Society, of which Mr. Burleigh is a 
member. A stereopticon lecture will be included. 

Boston Appoints Automobile Agents.——Brown, Anderson & 
Young of Chicago have been appointed automobile agents for the 
Boston, this appointment, however, not affecting the agency of Fred. 
S. James & Co. 

_Agency Appointment.—J. L. Whitlock has taken an agency of the 
Milwaukee Mechanics for Chicago. 





NOTES FROM PHILADELPHIA. 


City Insurance Fund Drawn Upon.—The insurance fund of the 
City of Philadelphia, which was started several years ago, and has 
already had several staggering blows, received. another last week 
through the destruction by fire of the laundry of the Philadelphia 
Hospital, entailing a loss of about $100,000. 

Addis Resigns Albany.—Leonard M. Addis has resigned the sec- 
ond agency of the Albany. 

Jefferson Fire Moves.—The home office of the Jefferson Fire has 
been removed from 425 to 520 Walnut street, and Billington, Hutchin- 
son & Co. are now occupying the quarters of the Jefferson in its old 
building. In connection with the increased office facilities that firm 
anounces that an inspection bureau has been added to its departments, 
which is in charge of a qualified expert on fire causes and prevention. 
Unless otherwise specially agreed upon estimates will be given with- 
out charge on the cost of installation of fire-fighting apparatus, 
sprinkler equipment and such other improvements as would reduce 
the fire hazard of a plant. 

Alliance to Increase Capital—A special meeting of the stock- 
holders of the Alliance of Philadelphia will be held on Monday next 
to consider a proposition of the board of directors to increase the 
capital stock of the company by the issue of 25,000 additional shares, 
to be paid for by the stockholders at $10 per share. 

High-Pressure Service and Fires.—In his annual report to 
councils, Mayor Reyburn calls attention to the fact that there is now a 
continuous high-pressure water system for the use of the fire de 
partment from Walnut street to Allegheny avenue, between Fifteenth 
street and the Delaware river. The statement is also made that in 
1910 there were 3778 actual fires, 68 less than in 1909, but that losses 
were $423,471 in excess of those of 1909. Two arrests for arson were 


made during the year. 





—A question of much interest to local agents is pending in Louisiana between 
the receiver of the Southern of New Orleans and Walter Marburg, former agent 
of that company at Shreveport. The receiver is seeking to require Mr. Marburg 
to pay the amount of his unearned commissions on the policies issued by him and 
canceled by act of receivership. 
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THE MIDDLE STATES. 





Brooklyn Fire Premiums. 


The following are the returns for the fire patrol district of Brooklyn for the 
last six months of 1910, as reported to the Fire Insurance Salvage Corps of 
Brooklyn. The aggregate premiums for the last six months of 1910, 1909 and 1908 
were $2,306,537, $2,253,788, $2,022,985, respectively. Only companies reporting 
premium receipts of $2500 or over are mentioned. The figures for the corre- 
sponding period of 1909 are given for comparison: 
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New York City ComMPaANIEs. AcEncy Compantes—Contlinued. 
1910. 1909. 1910. 1909. 

Adirondack. . $3,141 $2,327 | Firemans Fund.......... $17,073 $16,035 
Assurance Co. of America 7,450 6,173 | 4tna, a cesses. 56,099 64,672 
City of New York. 8,443 5,405 | Connecticut... Perera 22,138 23,449 
Commercial Union.. p 4,994 4,322 | Hartford... -.-.. 47,338 49,898 
ae... ..o- 12,236 8,703 National, Hartford.....__ 43,278 46,317 
Continental. . ‘"""" §5:099 53,591 | Orient, Hartford... 11,604 8,168 
Empire City. . tS 8,547 5,691 | Phoenix, Hartford........ 20,818 26,527 
Fidelity- Phenix.. .. 71,814 15,467 | Security, New Haven... .. 9, 9,375 
Germania. . .... 81,294 33,122 | Standard, Hartford... .. SaaS 
German Alliance. . ¥ 6,029 8,970 | Franklin, D.C.......... - See 
German-American. . . 74,503 84,418 | Atlanta Home.. aes 4,762 4,211 
Globe _ Rutgers... . 21,842 30,001 | Georgia Home. . 6,222 7,267 
Hanover.. a .... 42,383 38,234] Am. Nat’l, Rock Island... 10,020 7,096 
Home.. ceaecseeesee 102,729 88,056] Millers Nat'l, Chicago... 3,862 ...... 
MN Ecc as hks on 3,485 2,544 rac ego &M., Dubuque 4,698 2,396 
Merchants.. Be ess 6,808 ..... Mechs. and Trad ers, N. 10,987 10,292 
oe. ‘ 10,597 12,950} Sun, New Orleans... 4,267 3,669 
RS Undwrs. Agenc y. : 29,289 26,164 Teutonia, New Orleans... 3,174 3,846 
.  §3,940 51,754 | Shawnee, bsonnat : 9,830 3,129 
Niger British and Merc. 16,237 6,879 | Boston. . betas 25,186 25,752 
Northern. . o . 11,600 10,245 | Old Colony. . 12,779 035 
North River. .... 22,858 25,439 | Springfield F. and M.. 20,589 16,131 

Pacific................. 12,636 7,877] Michigan Commercial. 6,245 , 
RUE os xe cise oss on 981 2,601 | Michigan Millers........ Ree 
Peter Cooper............ 4,816 3,896 | St. Paul F. and M.... 7,571 8,598 
Queen...............-. 29,292 30,850 | Am. Central, St. Louis... 15,852 15,702 
Stuyvesant.............. 18,247 12,862 | Citizens, St. Louis....._: 10,235 9,715 
United States. . ae 6,104 4,798 | Capital, Concord. . 3,295 4,072 
Westchester.. . 40,395 32,876 | Granite State, P’tsm’th.. 6,444 4,468 
Williamsburgh City...... 31,917 33,857 | New Hampshire. -» 13,211 18,374 
' Fer ag ewark.... ; ry Soyo 

4LOYDS. ~amden, Camden iste 11, 10, 
N.Y. Recip. Undwrs.... 24,310 17,093} astern, Atlantic City.. 5,044 4,497 
North Amer. Inter-Ins.. 2,640 2,109 | Firemens, Newark. . : 19,855 19,469 
ForEIGN CoMPANIES. og ca Be One cis reo e074 
British America. . .. 16,845 12,613] Standard... .. ae 4336 «8,929 
Western. . .. 21,999 12,985 | Dixie, Greensboro... . 4,987 4,186 
Aachen and Munich. 13,973 11,140 | Western Reserve... - 2,938 2,698 
Hamburg-Bremen....... 20,706 22,074 | Allemannia, Pittsburg . 2,560 3,132 
Prussian National....... 10,770 10,953} Alliance, Philadelphia... 5,433 8,802 
Atlas of London......... 9,543 7,423 | Ben Franklin, Allegheny. 6,654 6,792 
Caledonian............. 24,080 21,120 | County Fire, Phila....... 10,907 6,119 
Commercial Union....... ae 30,462 | Delaware, Philadelphia... 17,731 22,008 
Law Union and Roc 199 3,465 | Farmers, York.. 3,770 2,409 
Liv. and London a Globe 125, 760 119,734] Fire Ass'n, Philadelphia... 28,870 27,448 
London Assurance... .... 9,970 19,543) Franklin, Philadelphia. . 211596 16,797 
London and Lancashire. . 23967 21,398 | German, Pittsburg... . 560 
North British and Merc.. 38,347 61,160 | Girard F. and M., Phila. 3,880 2,695 
Northern. . kat 29,155 27,327 | Humboldt, Pittsburg. . 7,463 8,091 
Norwich Union.. a 15,670 13,9681 Ins. Co. of North America 26,941 48,358 
Palatine. . : ei 6,497 7,002 | Ins. Co. of State of Pa.. 7,831 5,472 
Phoenix Assurance. . he 24,742 21,634) Jefferson, “i ies 6b 5,918 5,158 
Royal.. .+.s.+. 62,622 = 75,127 | National Union.. 15,122 10,850 
Royal Exchange......... 21,154 20,542! Pennsylvania Fire....... 17,345 16,634 
Salamandra.. 3,187 2,072 | Peoples National........ 15,367 =: 10,587 
Scottish Union and Nat’l 17,578 20,221 | Reliance, Philadelphia... 7,413 3,738 
Sun Insurance Office.. 34,361 33,780 | Spring Garden.......... 18,568 23,110 
Svea of Sweden.......... 9,506 8,545 poe, See - ae Pend A 

. Union, adelphia...... . 4, 

c AGENCY COMPANIES. Western, Pittsburg....... 7,166 6,123 
Agricultural............. 19,616 13,912 Equit. F.and M., Prov.. 10,946 8,939 
Albany of Albany........ 11,265 8,799 | Providence Washington... 14,076 11,517 
Buffalo Commercial.. 3,167 3,253 | Rhode Island, Prov.. 4,530 6,708 
Buffalo German. . 5,641 5,418 | Va. F. and M., Richmond 7,517 4,435 
Commerce of Alb: any. 3,747 3,897 | Washington, Seattle. 9,574 7,819 
Dutchess... .. i 3,145 2,538 | Citizens, Charlestown.. .. 5,936 11,742 
Glens Falls............. 18,811 16,308 | German, Wheeling..... .. 2,678 2,025 
Rochester German....... 11,387 10,711 | Milwaukee Mechanics... 3,327 3,566 
OS eee 3°784 4,206 | Northwestern National... 10,185 10,597 





New York Fire Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 


‘apeta Bid Asked 
When Price, Price, 
ComPany. Capital. Dividend. Payable. Per Cent. Per Cent. 

City of New York........ $500,000 10% , 200 205 

Commonwealth .......... 600,000 10 J. & J. 826 

Continental ............. 2,000,000 50 .& 1,060 1,075 

Empire Gy .....60..000+ 200,000 8s j.&J 125 ee 

Fidelity-Phenix .......... 2,500,000 10 ” 333 340 

German Alliance ........ 400,000 15 }: & 270 300 

German- Aa base ses 1,5¢0,000 30 -& 575 585 

Germania ($50) ......... 1,000,000 20 -& J. 280 295 

Glens Falls $10) bipartisan - 200,000 30 .& J. 1,525 aes 

Globe and aa bau anes 400,000 40 a 475 500 

— a eae 1,000,000 15 -& 225 
cee ikebssushaek se 3,000,000 35 .& 700 715 

Sesens (3 Oe 200,000 10 -& J. 165 176 

Niagara ( ne eee 1,000,000 20 -& 290 805 

orth River ($25)....... 50,000 10 -& 150 165 

OO 200,000 14 .& J- 185 aaa 

Peter a CERO)... o050 150,000 6 ee 90 105 

Stuyvesant .............. 400,000 10 ~& J. 150 Sie 

United “States — Peeks 250,000 * * 90 100 

Westchester ($10)........ 300,000 40 F. & A. 455 mini 

Williamsburgh City ($50). 250,000 20 J.& J. 370 895 


ad ~* No information. Q, Quarterly. 
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New York Board Report on Asch Building Fire. 


The report issued by the New York Board of Fire Underwriters on the 
Asch building fire of March 25, which resulted in such serious loss of 
life, submits valuable recommendations for the safeguarding of build- 
ings of this class and their occupants. The report emphasizes the im- 
portance of enclosing stair wells in fireproof towers and the need of 
automatic sprinkler systems where inflammable goods are stored or in 
process of manufacture. 

The prevalent neglect to provide ordinary precautions to avoid the 
outbreak of fires, due to readily preventable causes, was particularly 
evident in this disastrous fire, the report says, and forcibly illustrates 
the necessity for better fire protection. The report recommends fire 
drills and private fire departments in all factories; stairways located in 
fireproof shafts having no direct communication with the building; stairs 
and elevators enclosed in shafts of masonry, with fire doors at all com- 
munications to floors; discontinuance of additional outside fire escapes 
passing in front of or near windows; automatic sprinkler equipments 
in all factory buildings containing inflammable goods or employing a 
certain number of operatives; automatic sprinklers in all high buildings 
to control a fire and prevent it from spreading rapidly from floor to 
floor; wired glass in metal frames for all exterior windows. 

On account of the great sacrifice of life, the Asch building fire attracted 
popular interest, to the usual neglect of ordinary care in providing 
adequate fire prevention and protection facilities in factory and other 
buildings, and it is hoped that some permanent and effective measures 
will be adopted for safeguarding life and property, so that a repetition 
of the Asch disaster may be made highly improbable. 





—J. Fletcher Camp, assistant secretary of the Rochester German, has been 
elected secretary to succeed E. G. Paschall, resigned. 

—President Louis S. Amonson, of the Peoples National Fire of Philadelphia, 
will take up the “criminal cigarette’? in his next campaign against our annual 
fire waste. 


—The Allianz of Berlin has been licensed to transact a marine insurance 
business in New York State. H. K. Fowler of New York city is the representa- 
tive of the company. 

—The Insurance Brokers Association of Philadelphia has issued a circular to 
the fire insurance companies, objecting to the contemplated reduction in commis- 
sions proposed by the Eastern Union. 

—Mayor Gaynor, on Tuesday last, presented to deserving firemen medals given 
by citizens for the years 1909 and 1910. The presentation was followed by an 
interesting exhibition of the Probationary Firemen’s School of the Fire College. 

—The Northern of New York was recently examined by the New York Insur- 
ance Department as of December 31, 1910. The result showed that on that date 
the company possessed total admitted assets of $1,203,864, an unearned premium 
reserve of $587,025 and a net cash surplus of $167,112. 


—Twenty-five fire insurance companies which were on the plant of the Standard 
Chair Company of Union City, Pa., have sued the railroad company for damages 
in the sum of $60,000. The companies claim that a freight train obstructed the 
passage of the fire apparatus and thereby prevented the fire department from 
arriving on the scene in time to extinguish the blaze. 

—The Buffalo Board of Fire Underwriters will operate under the same 
brokerage rules that have been in vogue for some time. The single-agency rule 
has been adopted and officers elected as follows: President, F. L. A. Cady; vice- 
president, E. B. Eggert; secretary, Ward McPherson; treasurer, W. B. Dimick. 
The Buffalo Commercial and the Buffalo German have notified the board that they 
will do business with whatever agents they see fit. 





THE NEW ENGLAND FIELD. 


S. J. Whyte Passes Away. 


Samuel J. Whyte, general agent at the home office of the Springfield 
Fire and Marine, with supervision over Kentucky, Tennessee, Virginia, 
Florida, North and South Carolina, and the Coast section of Georgia, 
passed away suddenly last Wednesday night of angina pectoris. 

Mr. Whyte entered the service of the Springfield as special agent in 
the middle department and was transferred to the New England field 
in 1891, succeeding A. W. Damon, the then assistant secretary. He was 
called to the home office in 1894. Mr. Whyte was a gentleman of 
winning personality and made many friends both in and outside of in- 
surance circles. He leaves a widow and a married daughter, Mrs. John 
Martin of New York. 





—tThe bill providing for the taxation of the insured in unauthorized companies 
has passed the Maine Legislature and been signed by the Governor. It provides 
for a tax of 5 per cent on the gross premiums. 
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THE WEST. 


Analytic System in Missouri. 


The situation presented by the Missouri State Rating Law was taken 
up at a recent meeting in Chicago, and a committee appointed to have 
general charge of the working out of the details of the plan. An adap- 
tation of the analytic system of rating will be filed as the basic 
schedules, and as considerable time will be required to prepare the local 
schedules, going rates will prevail in the meantime. Stamping secre- 
taries can be appointed under the law to check up the tariff rates in 
order to prevent duplication of work at the company offices, and they 
will probably be installed in St. Louis, Kansas City and St. Joseph. 
H. M. Hess of the actuarial bureau is in charge of the application of 
the new schedule in Missouri. 





Jury Fails to Agree in Donnelly Case. 


The jury was discharged in the case against Judge Michael Donnelly, 
president of the defunct Ohio German Fire of Toledo, Ohio, who was on 
trial at Napoleon, Ohio, charged with embezzlement. They failed to 
agree and attorneys for the State will probably ask that the case be 
retried within thirty days. 





Suits Against Retired Mutual Company. 


The Dallas Waste Mills have brought two suits to recover $1000 under 
each of two policies against the Akron Mutual Fire for a loss which 
occurred on March 11, 1910. The Akron Mutual ceased business some 
time ago and claims that an assessment was made and all obligations 
of the company paid. 





Ohio Rating on Automobile Insurance. 


The Ohio Department has ruled that no fire or marine company can 
furnish indemnity against collision, property damage or theft, holding 
that these lines can be carried only by casualty companies. The finding 
is given in connection with the automobile floater policies of the Lon- 
don and Lancashire and the Orient, which were submitted to the 
Department. 





Anti=-Discrimination Bill in Iowa. 


DES MOINES, April 8.—The interests which have always opposed the 
repeal of the Blanchard Anti-Compact Law by an Iowa Legislature 
have discovered that the anti-discrimination bill, which has been rec- 
ommended for passage in the House of Representatives, would have the 
effect of a repeal, and, accordingly, the warfare has commenced. 

In addition to the clause prohibiting discrimination and rebating in 
fire insurance, there is a clause which empowers the Auditor of State 
to secure, on demand, from any company a general schedule showing the 
rate of premium charged on all unrated risks, and a written statement 
from an officer of such company, designating upon what established tariff 
or published rate the premium on all unrated risks were based. It is 
for this clause that the advocates of the Blanchard Law are whetting 
their knives. They say that the effect would be to penalize an agent or 
company for failure to do the very thing forbidden by the Blanchard Law. 
The bill, however, is a committee bill, and it is in the Senate that the 
friends of the Blanchard Law are expecting to make their fight. 





New Dwelling-House Forms at Cleveland. 


CLEVELAND, April 8.—C. H. Patton, of the Cleveland Inspection 
Bureau, has prepared dwelling-house forms, which have been adopted 
by the Cleveland Fire Insurance Exchange and will be issued by most 
of the agents. One of the forms is limited as far as the use of gasoline 
is concerned, while the other allows the more extended use of gasoline 
and necessitates a higher premium. Agents will be furnished with a 
schedule by which rates may be made up when the unlimited clause is 
used. Permits for vacancy for eight months may be granted, so that 
those leaving their homes for the summer or on long trips may be taken 
care of. The form will probably become standard in the larger cities. 





Inter=-Insurance Bill in Arkansas. 


LITTLE ROCK, April 8.—Senator Raney has introduced Senate bill 
No. 413 as a substitute for No. 161, which met so much opposition earlier 
in the session. The new bill exempts policyholders in the inter-insur- 
ance associations from the payment of the required tax of two and one- 
half per cent on policies written in the State where such companies are 
represented by an agent and pay the tax themselves. The bill is de- 
signed to place an indirect tax on the outside concern not authorized to 
do business in Arkansas by taxing the insured. This provision has been 
vigorously fought by the lumbermen and cottonmen, who declared it 
was inimical to their interests, and it was at their urgent request the 
amendment was adopted. The bill has been before the insurance com- 
mittee of the Senate for three weeks and thoroughly threshed out. 
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When placed on its final passage in the Senate, however, a motion to 
place back on second reading for further amendment prevailed, and it 
will be taken up again soon. 





Wisconsin Legislative News. 


MADISON, April 8.—The Senate has passed bills as follows: 114 S., 
a copy of the New York Law under which the Fidelity Fire and the 
Phenix were merged; 367 S., providing for licensing agents to write sur- 
plus lines of fire insurance. These now go to the Assembly. The only 
bill thus far passed by the Assembly, 119 A., provides for a division of 
commissions between licensed agents as to the same kind of insurance. 





—George W. Reif of Virginia City has been appointed State Fire Marshal for 
Montana. 


—The German of Pittsburg and the St. Louis Fire have withdrawn from 
Minnesota. 


—The Globe Mutual Fire of Huron, S. D., is planning to reorganize on a 
stock basis. 


—Alfred Stinson, secretary of the Minneapolis Fire and Marine, has been 
elected to membership in the Western Union. 

—The Central Union Fire of Kansas City, Mo., expects to apply for a license 
May 1, with $350,000 capital and $150,000 surplus. 

—-Albert P. Ross, formerly assistant secretary of the Western Reserve of 
Cleveland, Ohio, died last week in his fifty-second year. 

—A feature of the recent reunion of the field men of the American Central 


of St. Louis at the home office was the presentation of a handsome silver service 
to President Edward T. Campbell. 


—A petition for a receiver for the Manufacturers Mutual Fire of Indianapolis 
was recently filed in the Superior Court at Indianapolis. The plaintiff alleged 
that a judgment against the company for $1000, secured in the Monroe county 
courts in February, 1910, has not been paid. 





THE SOUTH. 





Southern Managers Complain 


Some of the Southern managers are strongly opposed to the new 
graded commission plan, which went into effect April 1. They are 
especially opposed to the inclusion of dwellings in the twenty-five per 
cent class, holding that dwelling risks have been unprofitable in the 
South. 

Manager Andrews of the South-Eastern Underwriters Association has 
prepared a circular, covering the new graded commission rule. Agents 
have the option of accepting either graded commissions or fifteen per 
cent flat, with one per cent allowance for expense. The graded plan, 
described as “Plan A,”’ provides for twenty-five per cent on specified 
building and contents, including dwellings; twenty per cent on other 
classes of buildings and contents, such as churches, colleges, etc.; twenty 
per cent on buildings exclusive of contents, such as brick or stone mer- 
cantiles, with specified occupancies; twenty per cent on tornado busi- 
ness and fifteen per cent on contents of brick and stone mercantiles 
occupied for specified purposes. 





Loose=Leaf Tobacco Causing Trouble in Kentucky. 


LOUISVILLE, April 8.—A _ critical situation has developed at 
Paducah, in the western part of the State, the local board there 
having been dissolved. The culminating feature which caused this 
step was the practice of some of the agents in writing loose-leaf 
tobacco warehouses with the eighty per cent coinsurance clause applied 
and with credits given accordingly. Previous developments were efforts 
of the board to discipline a local agency for alleged infractions of the 
rules and its failure to be sustained by the Kentucky Board. 

The coinsurance situation, especially as relating to tobacco, is re- 
garded as the most serious question now up for discussion. The Ken- 
tucky Committee of the Western Union has advised the general appli- 
eation of credits under this system, but the executive committee of the 
Kentucky Board has refused to take this view and is urging a reconsider- 
ation. 

An agency at Hopkinsville developed the question recently by writ- 
ing loose-leaf warehouses in this way and with deductions made from 
the rate. This brought down a flood of objections and resulted in the 
withdrawal of the rate. Meanwhile those favoring this system are 
endeavoring to secure action which will permit this practice to be ad- 
hered to. 

Owing to the fact that the loose-leaf warehouse is a new development 
and is not discussed in the present schedules, it has been pointed out 
that a new schedule should be adopted. 





—W. Ross McCain goes with the A®tna of Hartford as Arkansas special agent, 
with headquarters at Little Rock. 

—The Florida Association of Local Fire Insurance Agents has elected the 
following-named officers: President, S. Y. Wray, Orlando; vice-presidents, G. 
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O. Palmer, Cecil E. Smith, E. W. Monrose; secretary-treasurer, F. G. Rush, 
Orlando. 


—The fire loss ratio in Arkansas last year was about sixty per cent, against 
sixty-six per cent in the previous year. 


—tThe Scottish Union and National has reentered Arkansas through the general 
agency of Trezevant & Cochran, Dallas, Tex. 


—The National Union Fire of Pittsburg has started planting in South Carolina. 
The territory will be handled by W. R. Dawson. 


—George H. Hart has been elected secretary of the American Home Fire of 
Greenville, S. C., succeeding L. H. Houston, resigned. 


—It is not likely that the Arkansas plan of fifteen per cent flat commissions and 
ten per cent contingent will find favor with the companies. 


—Albin H. Underwood, formerly with the British America and the Western of 
Toronto, has been appointed special agent of the Queen in Tennessee. 


—The South-Eastern Underwriters Association will hold its annual meeting in 
Washington, D. C., on Wednesday, May 17, next, at the New Willard Hotel. 


—J. A. Helsel of Mercer county, West Virginia, was recently sentenced to life 
imprisonment for setting fire to his boarding house at Princeton in December, 
1908. 


—The Western and Atlantic of Nashville, Tenn., has withdrawn from all un- 
protected towns in Kentucky and Tennessee, reinsuring its risks in the American 
Union Fire. 

—H. W. Saunders of Hampton, Va., wno is general agent of the Girard Fire 
and Marine for Virginia, has been given the New Brunswick Fire and the Peoples 
National Fire. 


—An examination of the Southern States Fire and Casualty of Birmingham, 
Ala., made by W. R. Halliday for the Alabama Insurance Department, has just 
been completed. 


—The stock of the Lulu B. Epperson agency at Nashville, Tenn., has been 
purchased by Harry F. and W. R. Bringhurst and the charter name changed to 
Bringhurst Bros. 


—Sam O. Smith, Jr., of Dallas, Tex., a member of the firm of Cochran, 
Thomas & Co., has joined the general agency of Le Blanc & Railey of New 
Orleans as special agent. 


—The Texas State Insurance Hoard has issued an interesting bulletin upon the 
principal causes of fires, urging precautionary measures and warning the people 
against carelessness in handling fire-breeding substances. 


—tThe percentage tax section in the new revenue law of Alabama provides that 
the municipalities of the State shall tax fire insurance companies on the basis of 
their premium receipts, with a nominal flat tax in addition. 


—The penalty amendment bill in Alabama has passed both Houses and has been 
signed by the Governor. The bill strikes from the Alabama code the twenty-five 
per cent penalty on fire losses of companies which are members of rating organiza- 
tions. 


—The Continental and the Fidelity-Phenix of New York have sent out letters 
to their agents in Tennessee urging their co-operation in preventing the passage 
of the proposed deposit bill. This bill calls for a deposit of $50,000 by companies 
doing business in the State. ? 


—tThe result of the examination of the Inter-State Fire of Birmingham by the 
Alabama Insurance Department has not yet been made public, but it is under- 
stood that the company will show a paid-up capital of $225,000 and a cash surplus 
of $100,000. Application will be made immediately to enter Georgia, Tennessee, 
Florida and Louisiana. 





MISCELLANEOUS FIRE NEWS. 





Fire Insurance Legislation. 


Arkansas.—The House has passed the bill changing the tax on the 
net receipts of insurance companies transacting business in the State 
from two and one-half per cent to three per cent. 

Delaware.—The biennial session of the Delaware Legislature has 
adjourned. The only measure affecting fire insurance that passed was a 
bill defining the gross premiums of foreign fire insurance companies. 

Minnesota.—A State Fire Marshal measure has passed the House. 

Nebraska.—The anti-discrimination bill, after having been killed in 
the House by a vote of 48 to 40, was revived and sent to third reading 
by a vote of 52 to 44. 

Nevada.—The legislature had adjourned. 

New Jersey.—A House bill has been introduced requiring all fire insur- 
ance companies to file on January 15 and July 15 of each year a state- 
ment of the names of all their agents and brokers. 

Ohio.—A bill has been introduced in the Senate authorizing fire in- 
surance companies to include in their policies insurance against water 
loss by leakage of sprinkler systems. 
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Pennsylvania.—The House bill requiring only every officer and solicit- 
ing employee of a licensed partnership or corporation to have an indi- 
vidual license, and striking out the provision, ‘‘but this provision shall 
not include the executor, administrator or guardian of a member or 
stockholder of such a partnership or corporation,’ has been approved 
by the Governor. He has also signed the House bill which permits in- 
surance companies to date back their policies for not more than six 
months at the time of writing the policy. This bill is an amendment to 
the act of May 2, 1909, which prohibits insurance companies from giving 
any rebate or other inducement to anyone in return for a policy being 
written. The bill also allows joint stock companies formed fér the pur- 
pose of taking over a mutual assessment company to continue the sale 
of stock until not more than $1,000,000 in stock has been sold. 

Tennessee.—A bill has been introduced requiring a deposit of $50,000 
from other State and foreign companies. 

Washington.—The new insurance code adopted by the late session of 
the legislature and approved by the Governor supersedes all previous 
existing laws and extinguishes the power of the Board of Fire Under- 
writers of the Pacific in Washington; the new law forbidding such asso- 
ciations to operate in the State. The office of Insurance Commissioner 
remains elective, and the New York form of standard fire policy is 
adopted. 

Wyoming.—tThe legislature which recently closed its sessions enacted 
two measures, both relating to the organization and operation of domestic 
companies. 





Nord=-Deutsche of Hamburg to Enter New York. 


The ‘‘Nord-Deutsche’”’ Insurance Company of Hamburg, one of the 
largest German insurance companies, will regularly enter this country, 
making its deposit in New York State. 

This old and highly esteemed company decided to do a direct fire 
insurance business here after one of its managing directors, John W. 
Duncker of Hamburg, had made a tour of inspection through this 
country towards the end of last year, visiting many of our principal 
cities. 

Joseph H. Lenehan, former general agent of the Western department 
of the Fidelity-Phenix Fire, and former president of the Western Union, 
has been appointed as United States manager, with headquarters in 
New York. 

The ‘‘Nord-Deutsche”’ is one of the oldest and best-managed German 
insurance companies. The father of the present president, Arthur 
Duncker, who is a well-known‘ authority on marine insurance through- 
out Europe and abroad, formed the present company in 1857; and it car- 
ried on a marine business exclusively until the early part of 1907, after 
the San Francisco earthquake, when the company engaged in fire busi- 
ness. Since that time the fire branch has rapidly developed and the 
company now ranges among the most prominent fire, as well as marine, 
companies in Europe, with agencies all over the world. It has assets 
exceeding $7,500,000; reserves and surplus, $2,500,000. 

Fred. 8S. James & Co., New York, will represent the company for New 
York city, Brooklyn and the Shore line, and the New York Suburban 
district, and their Chicago office will represent the company for Cook 
county. 





The ‘Post Magazine Almanack’’ for 1911. 


The Post Magazine Almanack, the Insurance Directory, Reference 
and Year Book for 1911, has made its appearance, and, as usual, is 
replete with statistical and other matter pertaining to insurance and 
insurance companies in Great Britain and Continental Europe. Among 
the features of this book are: An Insurance Summary, 1910; Annotated 
Calendar for 1911; Lists of Tariff Offices, Non-Tariff Offices, Insurance 
Peers and M. P.’s; Historic Fires, Officers and Members of the Institute 
of Actuaries, the Faculty of Actuaries in Scotland, and other under- 
writers’ organizations; data concerning registration fees and stamp du- 
ties, joint stock companies, etc.; companies absorbed by others; changes 
of name and address; companies ceased to exist; new British companies 
in 1910; Directory of British and Colonial Insurance Offices, with infor- 
mation as to objects, location, date of organization, officers, etc.; ‘“Who’s 
Who in the Insurance World’; Directors of British and Irish Offices; In- 
surance Brokers, Fire Loss Assessors, etc; Rates of Premium of Life 
Companies; Business in the United Kingdom of Life (ordinary and in- 
dutrial), Fire and Accident Companies; Directory of Capital and Shares; 
Continental Life, Fire and Accident Business, etc. The price of The 
Post Magazine Almanack, bound in cloth, is 31.62 per copy. Address all 
orders to The Spectator Company, 135 William street, New York. 
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J. J. Kenny Dead. 


J. J. Kenny, San Francisco, Cal., Pacific Coast manager of the British 
America and the Western of Toronto, died this week. 

Mr. Kenny was born in London in 1846 and went to Canada while a 
boy, engaging in the insurance business as a clerk in the office of 2 local 
agency at Hamilton, Ont. He joined the staff of the Western, becoming 
inspector, secretary, and managing director in 1880, and vice-president 
in 1895. In 1906, Mr. Kenny retired as vice-president and manager of the 
two companies and became Pacific Coast manager. Mr. Kenny was a 
gentleman of winning personality and a fire underwriter of exceptional 
ability. His death is a great loss to the companies he has served so 
long and faithfully. 





Merger of Lumber and Adirondack of New York Ratified. 


The proposed merger of the Lumber and the Adirondack Fire, both of 
New York, was ratified by stockholders on March 16. Stock of both 
companies will be valued as of April 1, and Lumber stockholders will 
receive stock of the merged company—the Lumber Insurance Company 
—share for share. Stockholders of the Adirondack will receive one share 
of the new company’s stock for each share now held, plus a sum repre- 
senting the difference in value between Lumber and Adirondack shares, 
approximately $20 per share. This will increase the merged company’s 
surplus about $40,000. As soon as the merger is completed, steps will be 
taken to increase the capital from $400,000 to $500,000, to provide for the 
absorption of the Toledo Fire and Marine of Sandusky, Ohio. Hudson 
Underwriters’ policies will be guaranteed by the new Lumber Insurance 
Company. 





Suffern & Son of New York Establishing Branches. 


Joseph Froggatt, formerly with the Atlas, who entered the firm of 
Suffern & Son, certified public accountants, January 1, was recently made 
its manage. He has just returned from a Southern trip, having estab- 
lished branches in Birmingham, Baltimore and Newark. Other branches 
are located in Chicago and Pittsburg. Myles Walsh, also formerly with 
the Atlas and the Casualty Company of America, has been placed in 
charge of the firm’s insurance department. 





Western and Atlantic of Nashville to Extend Operations. 


The Western and Atlantic Fire of Nashville, Tenn., which is now 
licensed in Tennessee, Kentucky, Pennsylvania and Washington, will 
probably enter Alabama, Ohio, Wisconsin, Illinois, New Jersey and 
Michigan in the near future. Its capital, which was $174,910 on Decem- 
ber 31 last, is being gradually increased, and the company’s net surplus 
on the date named was $127,921. 





A Committee on Public Safety. 


A movement has been started to form a vigilance committee, or com- 
mittee on public safety, at New York, the members to be appointed by 
such bodies as the Society of Chemical Industry, the Society of Mechani- 
cal Engineers, the Society of Civil Engineers, the Institute of Architects, 
and the Chamber of Commerce. The need for such an organization, and 
its possible scope are thus outlined by Dr. C. F. McKenna, chairman of 
the New York section of the Society of Chemical Industry, of London: 


We should ch for vigilance by forming a new kind of committee on public 
safety. Let this be constituted by our foremost civic bodies and let membership 
in it be a valuable reward to active, thoughtful, honest citizens of eminence, to 
serve gratuitously. 

These men should be comfortably wealthy, with sufficient leisure and civic 
pride to make them do effective work. They should have funds from public 
subscription, aided by grants from philanthropic foundations. They should pre- 
scribe as their duty the oversight of a special bureau devoted to considerations 
of how to insure public safety. Its watchword should be “Foresight.” 

A vigilance committee of this calibre could maintain a force of engineers. If 
there should be laxity in enforcing old laws, public sentiment could be aroused 
to stimulate the negligent official. At parades and public festivities it could aid 
the police, the building department, the fire department and the park depart- 
ment without interfering or dictating, and give each of these due credit for its 
own work, such as was manifested on land and water during the Hudson-Fulton 
celebration. 

I maintain that public safety can only be reasonably well assured by endowing 
some group of men with eternal vigilance and Sorenet and powers of investiga- 
tion, and trusting to them to tell us where danger lurks through newly discovered 
hazards or through official laxity or turpitude. And all of this in the field of 
fire, flood, explosion, transportation or construction. 

We may be certain that the fire and panic risk in factory buildings is going to 
be well considered now—for a period. But we should have had a body workin 
on the problem before this. The oe loss of life from the explosion o 
boiters of the Staten Island ferryboat Westfield resulted in a very great improve- 
ment in the official oversight of steamboat boilers by the United States Govern- 
ment officials having jurisdiction over the navigable waters. 

The awfulness of the “General Slocum” horror, in which more than one 
thousand persons were either burned or drowned, brought about very much im- 
provement in the care surrounding the fire hazards on steamships. Boiler ex- 
plesions in this city in the early days of steam engineering resulted in great im- 
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provement in the inspection of steam boilers, which is still carried on as a branch 
of the police department work. 

The Park place disaster, some twenty years ago, when a large building col- 
lapsed suddenly, caused some betterment in conditions surrounding the care of 
buildings. The Tarrant explosion in Greenwich street, the Park avenue explo- 
sion and others caused by dynamite hazard in particular to be better watched 
and other dangers of explosion also to be subject to official control with a view 
to minimizing them. 

All of these laws and regulations are on the statute books or among the city 
ordinances. But can we say, as the watchman of the night, “‘All’s well?” We 
cannot, and we know it. To-morrow morning we may awake to find recorded 
some awful disaster of the night, some harrowing story of death and suffering 
to crowds, and on due consideration of the initiating cause of the catastrophe we 
shall not be surprised. 





Virginia State of Richmond Reinsures Part of Risks. 
The risks of the Virginia State of Richmond in Pennsylvania (outside 
of Philadelphia and Philadelphia suburban territory), Illinois, Indiana 
and Missouri have been reinsured in the Western of Toronto. 





State and Special Agency Appointments and Changes. 


Springfield F. and M.—Fred T. McComber, Michigan State agent. : 

Firemans Fund.—W. J. Faymonville, resigned as Ohio State agent to go with 
the Western Adjustment Company in Chicago. ‘ P : 

Security, Davenport.—George W. Neff, special agent for Wisconsin, with head- 
quarters at Chicago. , é 

Glens Falls:—R. H. Griffith of Coffeyville, Kan., Kansas special agent, taking 
effect April 1. : 

Citizens, St. Louis—Eugene Warren, Kansas City, Mo., to cover Iowa also, 
succeeding C. T. Beesley, resigned to go with Central National. 

Fidelity-Phenix.—Z. M. Boyer, resigned as special agent in Montana and Idaho. 
H. F. Mills of Spokane and A. P. Lange of Portland will cover the territory. 

Farmers, Cedar Rapids.—P. K. Walsh of Humboldt, Neb., special agent for 
Nebraska. 

Sioux Fire.—W. R. Williams, special agent in Southwestern Iowa. 

Germania Fire.—Walter_F. Knott, formerly with the Northwestern Under- 
writers and the Sovereign Fire, special agent for Northern Illinois. C. C. Nichol- 
son will cover Central and Southern Illinois. ‘ 

Union, Philadelphia.—Indiana has been added to the territory of General Agent 
W. F. Grim of Columbus, Ohio. 





Cincinnati Firemen to Inspect Buildings. 


CINCINNATI, April 8.—Safety Director Small of Cincinnati has been 
requested by City Building Commissioner Kuhlman to permit Fire Chief 
Archibald to assign men to do building inspecting with a view to finding 
structures that need attention to secure better fire protection and safety. 
It is believed that this will be embodied in an ordinance. 





Foreign Companies’ Transactions with Home Offices. 

Below will be found the net amounts received from (+) or remitted to (—), their home 
offices by the United States branches of the respective foreign fire insurance companies dur_ 
ing the last five years. These amounts are not included in Total Income or Total Expendi_ 
tures of the respective companies in the preceding tables. 


























Name oF Company. 1910. 1909. 1908. 1907. 1906. 
3 3 3 3 $ 

Aachen and Munich........ + 3,665 —5,055 +1,291 + 30,649| + 2,949,030 
pp tee I +18,739} —291,601; —215,288} —224,600) + 1,464,924 
Balkan National..........0) -GQRMMEO . samedi Seutcesl © corsesl . “ddmeas 
British America..........-- —71,488 —70,587 + 57,293 +73,113| + 855,593 
Caledonian........... -| —180,104) —230,997| —168,537| —237,475| +2,136,748 
Cologne Reinsurance 4 —41,758) —222,873 —72,302 —75,017| —176,320 
Commercial Union. . .| —419,447| —623,732| —651,239| —510,663) + 2,298,438 
First Russian... 2 —70,000} —180,000|; —197,768) +585,942)  ...... 
ae ol NE Ce en ia ry 
Hamburg-Bremen —111,419 —11,159 55,27 —131,475| + 2,731,746 

OU vaca aan P . aes i". -sesnth .eehnae 
Law Union & Rock. ; + 44,294 —85,579 —50,840| —101,706) + 1,343,652 
Liv’l & London & Globe...| —1,722,873] —1,452,146] —1,171,604| —1,287,364| + 2,018,614 
London Assurance (Fire)...| —262,390} —243,614| —390,785| —424,276| + 4,175,803 
London and Lancashire...| —324,121| —492,871 —40,198} —654,476) + 3,199,931 
Moscow Fire...........---| 300,000} —200, —100,750| —250, +100, 
Munich Reinsurance....... —405,172| —434,130} —251,070| —237,677| +872,938 
National, Paris...........- C7!) RS ee Se ae en wee ee 
New Zealand..........-+:- —73,347| —163,577 —12,970} —218,757| + 1,594,796 
North British & Mercantile} —699,195 —65,451| —1,247,017| —602,457| + 2,257,495 
Northern.............-++-| 890,604) —539,125} —368,173} —210,335) + 1,850,783 
Norwich Union............| 100,564) —126,816 +42,410| —348,433| + 1,094,622 
Lo RRS + 25,732 —99,795| —155,591; —267,972| +1,770,075 
MRE kdb addececcunee —5,882; —110,128} —199,560) —253,072) + 1,847,795 
Prussian National.......... —50,000 —926} —148,696 —50,500} + 800,083 
Rossia........2.-eeeeee+e+] 197,716) —424,283| —433,775 —99,580) + 881,337 
Royal... ........2.++++++-| 1,197,041] —1,307,829| —1,931,729| —575,614| + 4,106,197 
Royal Exchange.........--| 132,069} —173,469} —142,680| —323,773) + 3,041,064 
Russian Reinsurance....... —17,158| —105,931} —268,373| + 532,070 pakass 
Salamandra............---| —150,000| —430,000} —360,000} —100,000 adits: 
Scottish Union & National.. + 67,907; —6591,831 —22,642 —20,598 —648 
Skandia..............----| 181,382) —156,388] —131,392) —104,145) + 471,781 
Sovereign Fire...........--| #UG,@BB)  .w ef cee} ew eel es 
State Fire.........-.--++++| —23,504 —25,186 —9,134 —21,373; + 1,006,620 
Tp ee 021 +5,707| —164,634| + 2,004,802 
_ “ee wee Te: - onwues — 34, + 1,273,638 
Swiss National...........-- RE. SGC OeEE Se) waccdesD.  sesdial eceec 
Swiss Reinsurance........- ae... SRC E BREE, Soe eee ese 
Union. & Phenix Espancl..| +S0R2OG § vGewcdhm(eckewch. © ices, 9c -waacve 
Union, Paris......-.-----+-| >Re. sn awede ss sakattck | cae dkh o.. See 
Western......-.- +2200 0+ ++] —59,144 —72,565 + 72,326 + 39,478) + 1,291,859 

Oy sina os ct oe snes | —5,682,365| —9,345,571| —8,692,606| —6,269,570/+ 49,263,396 

| . 
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; Bills in Favor of Mutual Companies. 


CINCINNATI, April 8.—Bills have been introduced in the Ohio 
Legislature relating to mutual fire insurance companies, one of 
which regulates the admission of mutual companies to do _ busi- 
ness in Ohio, and provides that a company seeking admission 
must have at least $5,000,000 insurance in force in not less than 
200 separate risks, and must have transacted business in its home 
States for not less than ten years; it must have had at least $5,000,000 
insurance in force in each of the five years immediately preceding appli- 
cation; it also must have and maintain a reserve fund equal to the total 
gross unearned premiums cn the policies in force plus a reserve, surplus 
or other net asset of at least $50,000 in bonds, specified by law, and at 
least $50,000 of policyholders’ contingent liability, with net and con- 
tingent assets at least equal to two per cent of all the insurance in 
force. 

The general insurance laws, as relating to supervision, taxation and 
agents, are made to apply an entirely new chapter in insurance law, and 
are designed to admit New England mutuals, with powers not granted 
to domestic companies. 

Another bill relates to the organization of Ohio mutuals only and pro- 
vides that at least $500,000 of insurance on at least 200 separate risks 
must be obtained before a certificate can be granted. 





The Fire Insurance Pocket Index. 


The Fire Insurance Pocket Index for 1911, issued by The Spectator 
Company, made its appearance on February 21. This well-known and 
admirable fire insurance chart gives ten years’ statistics, with totals 
and ratios, for nearly 300 companies, and also much additional valuable 
information. This is its forty-third year of issue, and it is so well known 
and so generally used as to require no special praise. It improves each 
year, and this time is more comprehensive than ever.—The Surveyor. 

We have received a copy of The Fire Insurance Pocket Index for 
1911 (The Spectator Company, 135 William street, New York), a little 
document, but most indispensable to anybody and everybody connected 
actively with the business of fire insurance. This is the forty-third 
annual edition and contains, in addition to the statistics of 250 Ameri- 
can and foreign fire companies, a mass of other information, condensed 
for ready reference. The statistical work of The Spectator Company 
enjoys an international reputation, and its series of charts have become 
actual necessaries in all branches of the insurance business.—Assurance. 





—George Berger has been appointed special agent of the International Fire of 
Fort Worth, Tex., for the Pacific Northwest. 


—The Connecticut Insurance Report, Part I., containing 1200 pages of sta- 
tistics covering the business of 1910, has been issued. 


--The Insurance Field favors us*with a bound copy of Volume XXII. con: 
taining tae issues of that valuable journal from July to December, 1910. 


—The Scottish Union and National of Edinburgh has sent out pamphlets to its 
agents and friends in honor of the company’s figst president, Sir Walter Scott. 


—I*. E. Partridge, who has resigned as secretary of the Western Empire Fire 
of Spokane, Wash., as of May 1, will do independent adjusting, with headquarters 
at Spokane. 


—The United Firemens of Philadelphia has appointed the James F, Cobb Com- 
pany of San Francisco, Cal., general agents for California. The company will 
enter Louisiana and North and South Carolina in the near future. 


—The amalgamation of the Eastern Fire of Atlantic City, N. J., and the 
Camden Fire of Camden will not be consummated until certain reinsurance 
schedules have been completed. It is probable that the issuance of policies under 
the title of Atlantic Underwriters will be discontinued. 


—The Western Union meeting, which began yesterday in Washington, D. C., 
was expected to consider questions which have attracted attention during the past 
year, such as expense reduction, State regulation of rates, commissions on tornado 
and automobile business, and co-operation with non-members. 














IN AND ABOUT NEW YORK. 


Thirty-one Years in Harness.—Vice-President Thomas A. Buck- 
ner of the New York Life completed thirty-one years of service with 
that institution April 7. He proposes to spend the remainder of his 
business career with the same company, with which he has made an 
enviable record. Mr. Buckner is in the prime of life to-day, and will 
doubtless spend many more years of useful service in the ranks of the 
New York Life. 


New York Life Reports Excellent First Quarter.—The new busi- 
ness of the New York Life for the first three months of 1911 ex- 
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ceeded that of 1910 by more than six millions. In March, 1911, 9122 
applications for $25,346,932 new insurance were written, against 7581 
for $21,792,590 last year. 


CHICAGO AND THE WEST. 


Life Underwriters Arrange for Entertainment.—Members of the 
Chicago Life Underwriters Association met at luncheon at the Union 
League Club, March 28, to consider the plans for the entertainment 
of the National Association of Life Underwriters, which is to meet 
in Chicago in October. The various committeess were appointed, 
Jules Girardin, president of the association, acting as chairman of the 
executive committee until the return of William B. Carlile, formerly 
of the Mutual Life of New York, who is now out of the city. The 
chairmen of the other committees are as follows: Finance, E. A. 
Ferguson, Union Central; press and printing, R. F. Palmer, Berk- 
shire; plan and programme, E. H. Carmack, State Mutual Life; 
banquet and speakers and entertainment of ladies, L. Brackett Bishop, 
Massachusetts Mutual; hotels, R. W. Stevens, Illinois Life. 


C. P. Williams Now with Illinois Life——C. P. Williams has re- 
signed as manager of agencies for the Minnesota Mutual Life to take 
charge of a new special agency department for the Illinois Life in the 
metropolitan district of Chicago, with headquarters in the Majestic 
building. The change takes effect April 15. Mr. Williams was 
formerly Indiana State agent for the John Hancock Mutual Life, and 
is a strong agency manager. 


Actuaries to Convene in Chicago.—The annual meeting of the 
American Institute of Actuaries will be held at the Hotel La Salle 
in Chicago June 6. 


North American Agents Honor New President.—The Western 
general agents of the North American Life held a banquet at the 
Congress Hotel Thursday evening, with Knox & Swirles, the Chicago 
managers, as hosts, marking the close of a contest in business pro- 
duction in honor of J. H. McNamara, formerly of Chicago, the new 
president of the company. 


Commissioners’ Committees Meet.—The mid-year meeting of the 
important committees of the National Convention of Insurance Com- 
missioners was held at the Hotel La Salle in Chicago April 7 and 8. 


Penn Mutual Agents Report Fine Increase.—McCary, Howell & 
Co., Chicago general agents for the Penn Mutual Life, report an in- 
crease of fifty per cent over the first quarter of 1910, with issued 
business of $1,700,000, leading all the general agencies of the company. 


Change to Prohibited Occupation Does Not Void Certificate. 
The Modern Woodmen and several other fraternal orders exclude 
saloonkeepers and have several other prohibited occupations. Claims 
frequently arise where a man who became a member while engaged 
in one of the permitted occupations transfers afterward to the pro- 
hibited list. Robert J. Matthews, who joined the Modern Woodmen 
at Kansas City while a jeweler and afterward became a bartender, 
keeping up his dues in the order, died, and payment was refused on 
the ground that the by-laws excluded bartenders from membership. 
The lower courts upheld the fraternal but the Supreme Court has re- 
versed this decision, holding that the indemnity was not forfeited by a 
prohibited occupation unless death resulted therefrom. 


Merged Companies Increase Capital.—The stockholders of the 
Old Colony-Commercial Life have ratified the proposition to increase 
the capital stock to $200,000, selling the new stock at $37 for each 
$10 share. 


Defunct Fraternal Shows Meagre Assets.—The Central Trust 
Company of Chicago, which was appointed receiver last year for the 
United States Life Endowment Company of Chicago, has filed its 
report, showing assets of $18,587 and liabilities of $311,421. This was 
an assessment company, and the liabilities consist largely of the com- 
muted values of claims due beneficiaries. A dividend of five per cent 
has been paid to beneficiaries on claims in existence at the date of the 
receivership, and another dividend of four or five per cent will exhaust 


the assets. 
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THE MIDDLE STATES. 


Kenney Now with the Fidelity Mutual Life of Philadelphia. 


Valiant W. Kenney, who has”established several world’s records in the 
industrial field, has been appointed a supervisor of agents for the Fidel- 
ity Mutual Life, with headquarters in Philadelphia. He began life in- 
surance with the Prudential in October, 1897, and, in taking up his 
new work with the Fidelity, is showing the same vim and enthusiasm 
that marked his rather phenomenal rise in the industrial ranks. 





THE NEW ENGLAND FIELD. 


Chamber of Commerce Launches Longevity Plan. 


The Boston Chamber of Commerce is a particularly lively institution 
at the present time. It embraces in its membership a large number of 
insurance men, and their influence is manifested in a report of its com- 
mittee on the prevention of disease, which proposes a practical plan for 
increasing the longevity of life insurance policyholders. 

The plan, as outlined in the committee’s report, provides: 

(1) That with the notice of the annual premium due a printed letter 
be enclosed to the policyholder, asking him to present himself for medi- 
cal examination to the local medical examiner for the company at least 
ten days before the premium is due. 

(2) That the local medical examiner fill out, as a result of this exami- 
nation, a prescribed health certificate and send it forward to his com- 
pany and receive therefor a fee. 

(3) That on the same day every one, three or five years at least, the 
name of the policyholder be sent forward by the usual routine to the 
life insurance inspection department, and that the moral and vital 
hazards be inspected, as is usual with a new applicant; that the inspec- 
tion department receive its usual fee for this. 

(4) That the policyholder who passes this examination by doctor and 
inspection department shall receive a rebate on his annual premium of 
a fixed per cent, such as would attract the policyholder, and, at the same 
time, not unduly burden the company. 

The benefits derived by following this plan would be that: 

(a) The policyholder who was found to be not sound on the chances 
would go to his own doctor and try to get well. Those affected with dis- 
eases of heart, lungs and kidneys, and many others, could have their 
lives prolonged from one to many years, with consequent profit to indi- 
vidual and company. 

(b) The policyholder found not to be sound would go on a sick list 
in the company’s records, which fact would have a bearing on the issu- 
ance of possible future policies. 

(c) A definite advertising value would be acquired by the company. 

(d) Premiums would be paid more promptly. 

The policyholder by giving the same kind of preventive care and in- 
spection to his own body that he now gives as a matter of course and 
common sense to his horse, his motor, or his steam engine, would in- 
crease his prospects of living to a reasonable age; that would be his 
gain, and a result, the contemplation of which would afford satisfaction 
to the average healthy-minded man. 





Rhode Island Life Underwriters Association Organized. 


On March 24 the general agents and managers of life insurance com- 
panies doing business in Rhode Island met in Providence and com- 
pleted the preliminary organization of the Rhode Island Life Under- 
writers Association. Officers,were to hold office till the annual meeting 
in November as follows: President, W. H. Griswold, Mutual Benefit; 
vice-president, T. J. Goodman, Metropolitan; second vice-president, 
Courtenay Baylor, Phenix Mutual; secretary, W. S. Redfield, New 
England Mutual; treasurer, C. C. Blanchard, Northwestern Mutual. 
General and sub-agents throughout the State have been notified, and a 
general meeting to effect permanent organization was called for this 
week. 





H. Pierson Hammond Addresses Hartford Institute. 


Last Friday evening H. Pierson Hammond, actuary of the Connecticut 
Insurance Department, addressed the Insurance Institute of Hartford on 
“Some Phases of Departmental Work and State Supervision.”” He took 
up first the general history of the department and then explained in 
detail the mechanism of its activities and the work of examination. He 
reviewed pending legislation and took up the matter of reserves, outlin- 
ing the departmental system of checking, concluding with a quotation 
from the late John A. McCall on the magnitude of the insurance interests 
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as evidenced by the legislative attention, regulative and otherwise, paid 
thereto. 





Travelers Loses Two Veteran Agents. 

George C. Sawyer, for many years general agent of the Travelers at 
Syracuse, N. Y., and more recently supervisor of agents, died at Sum- 
merville, S. C., on March 22; he had served the company forty-seven 
years. 

The Rev. Cicero Barber of Fort Edward, N. Y., who had represented 
the company for forty-five years and was the oldest insurance agent in 
the country, died recently in his one hundred and first year. 





THE WEST. 


Western Life Indemnity Company of Chicago and Its Examiners. 


A recent examination by the Illinois and Michigan Insurance Depart- 
ments of the Western Life Indemnity Company of Chicago directed atten- 
tion to a number of points in the company’s management in a critical 
manner. The report was signed by George Graham, Jr., for the Illinois 
Department and H. P. Orr for Michigan. Among the conclusions of the 
examiners were that the expenses were heavy and increasing, that ex- 
cessive commissions were paid under reinsuring contracts, and that 
compromises with beneficiaries were not always fair. 

The company has issued a lengthy answer to the report, in which it 
avers that the report is vindictive and based on personal animus. In 
connection with the settlement of death claims the company holds that 
it has no greater proportion of compromise settlements than other com- 
panies, and that it pays promptly all just claims. 

The reinsurance contracts are claimed to have proven remunerative 
to the Western Life Indemnity Company, while the cash paid as broker- 
age and commission is said to be neither excessive nor more than is 
requisite for procuring a like volume of business by individual solicita- 
tion. As to expenses the claim is made that the company has been put 
to abnormal expense during the past six years by attacks upon its in- 
tegrity and solvency, but notwithstanding this since 1906 there has been 
secured a net increase in the volume of business ard in net assets, with 
a decreasing death ratio. The managers also assert that the company 
has never been insolvent, never exceeded its power, never failed to com- 
ply with any provision of law and never has conducted its business 
fraudulently. 





The Bankers Reserve Life Company, Omaha, Neb. 


In presenting to its policyholders the quarterly statement of the 
Bankers Reserve Life Company of Omaha, President B. H. Robison is 
able to show substantial progress since the beginning of the year. The 
assets show a gain during the quarter of $104,719, bringing the total 
amount now held up to $2,706,473, while the surplus to policyholders 
shows a gain of $46,681, making that item $590,055. Premiums collected 
during the first quarter amounted to $227,485, while interest and other 
receipts were $29,454. Payments to policyholders in the three months 
amounted to $68,370, of which $23,870 was for dividends and $28,000 for 
death losses. 

Agents of the company have done well in supplying new business, and 
during March they exceeded the allotment of half a million by a goodly 
margin. For April the figure has been set for $600,000, which will doubt- 
less be reached. With a fine grade of investments to guarantee the 
safety of the company and excellent policy contracts the Bankers Re- 
serve is in a position to do better than ever before. 





Washington Insurance Code Features. 


The new features enacted by the insurance code, passed at the recent 
session of the Washington State Legislature, among other things, include 
the following: 

It puts all companies on an equal basis of taxation; places title 
guaranty insurance under the Insurance Department; incorporates the 
uniform fraternal bill endorsed by the Insurance Commissioner at their 
annual convention at Mobile, Ala.; puts rate wars under the ban; cuts 
out mutual live stock insurance; defines and makes provision for licens- 
ing ‘‘solicitors’” and ‘‘brokers’’ as distinct from regular agents; requires 
all agents to submit applications for licenses, which must be approved 
by the companies represented; changes the insurance year from January 
1 to April 1; and requires deposits of domestic companies. 

The Workmen’s Compensation Law passed by this session creates its 
own commission and is in no wise connected with the Insurance De- 
partment. 
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Cleveland Life Underwriters Hold Successful Meeting. 


The Cleveland Life Underwriters Association held its twenty-first 
annual banquet recently. Many guests were present and President 
Harry F. McNutt presided. D. F. Appel, vice-president of the New 
England Mutual, was the first speaker and covered in a thorough manner 
the trend and tendencies of the business, as well as the immense oppor- 
tunities it offers to live solicitors. He was followed by President Joseph 
A. DeBoer, of the National Life, who took up the question of new com- 
panies. He deplored the high-pressure methods sometimes employed to 
float concerns, which too often prove to be only promotion schemes, but 
said that the field was broad enough to support three hundred first-grade 
companies. Among the other speakers were Frank H. Scott, formerly 
secretary of the Cleveland Chamber of Commerce, and the Rev. Dr. J. B. 
Lemon. 





Cedar Rapids Life Insurance Company, Cedar Rapids, Ia. 


The statement of a successful year greeted the policyholders of the 
Cedar Rapids Life of Cedar Rapids, Ia., recently. The company is 
growing steadily and surely, and last year increased its assets by $36,- 
121, added $6,508 to its surplus, while its premium income showed a gain 
of about $10,000. It now possesses assets of $136,614 and a surplus of 
$66,153. The total insurance in force is $2,154,000. A representative 
board of directors conducts the affairs of the company, whose officers 
are: Oscar Casey, president; J. H. Taft and C. B. Robbins, vice-presi- 
dents; C. B. Svoboda, secretary; J. L. Bever, Jr., treasurer; G. E. Craw- 
ford, medical director; J. Lynn Crawford, assistant medical director, and 
J. P. Kendall, agency manager. 





Midland Insurance Company of St Paul. 


The Insurance Commissioner of Minnesota on March 24 issued a li- 
cense to the Midland Insurance Company of St. Paul, to transact life 
insurance on the legal reserve plan. It showed as of March 10 last assets 
of $110,178 and a surplus of $110,027, including the paid-in capital of 
$100,000. It has taken over the business of the Midland Life Association, 
with its $14,500 of funds, and has applications for five millions of busi- 
ness, of which more than two millions has been paid for. Applications 
were secured by agents while selling stock and commissions were ad- 
vanced to them on account of the business written instead of on the sale 
of stock. The Midland will write non-participating business only. Henry 
W. Strickland is president, Max L. Hanft secretary, G. A. Vandersluis 
actuary, and a particularly strong board of directors has been selected. 


a> 





Toledo Life Insurance Company, Toledo, Ohio. 

On April 4, the Toledo Life Insurance Company received its license and 
commenced the issuance of policies. The company is capitalized at 
$100,000 and has about 1500 stockholders, so there should be abundance 
of local interest in its success. The board of directors is representative 
and numbers fifteen. The advisory board has thirty-five members. The 
following officers and committees have been chosen to guide the new 
concern’s destiny: Officers—Wilbur Wynant, president; Jos. L. Tillman, 
first vice-president; John J. Barber, second vice-president; Charles F. 
Dowd, third vice-president; R. S. Walker, secretary; R. S. Williams, 
assistant secretary; C. M. Feilbach, treasurer; A. H. Shelling, assistant 
treasurer; James W. Glover, actuary; Chas. K. Friedman, general 
counsel. 





Mismanagement of Northwestern Mutual Denied. 


CLEVELAND, April 8.—Dr. Edward J. Stone, general agent of the 
Northwestern Mutual Life here, has issued a statement in which he says 
that the suit filed against the company attacking the management of 
the old tontine fund and asking for a receiver and injunction to pre- 
vent the election of trustees by proxies, is wholly without foundation. 
He gives figures, showing the amount of insurance taken last year 
by old policyholders of the company who thus have shown their faith in 
it, and warns people not to be worried a minute by the suit. 

The names of Charlies W. Eberhard, Augustus M. Weber and Bernard 
Miller were signed to the petition, but it is said that the data upon 
which the suit was filed was collected by John J. O’Connor, former 
Attorney General of Wisconsin. He held office when a special commit- 
tee investigated the life insurance companies of his State and gained 
at that time the ideas set forth in the petition. 

It is alleged by the petitioners that wrong usage of the money has 
resulted in a shortage of $7,000,000 in the tontine fund, and that, as a 
result, payments on policies will be smaller than they should be. An- 
other allegation is that agents were paid an extra seven and one-half 
per cent commission on their business to secure proxies, by means of 
which the present officers would be retained in power. 

Officers of the company have refuted the statements contained in the 
petition and state that the business of the company has been conducted 
upon an absolutely fair and correct basis. It would seem that this suit 
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is but, another attempt upon the part of a number of persons to secure 
a distribution of the tontine fund, which is not due under the contracts. 





Wisconsin Department Sponsors Stringent Bill. 


MADISON, April 10.—A bill is in preparation by the Wisconsin Insur- 
ance Department designed to make effective the stringent forfeiture 
penalty against life insurance companies not licensed to do business in 
that State for failure to file statements of their business. It fixes a 
penalty of $500 for each month after March 1 that such companies are 
delinquent, but a decision of the supreme court in a case involving the 
Columbian National Life Insurance company knocked out this penalty 
because of a defect in the statute. Of the twenty-three companies 
which left the State in consequence of the drastic regulatory laws passed 
in 1907, only seven so far have filed the statement, which was due 
March 1. The record was the same last year, and in 1908 seventeen filed 
their reports. The Columbian National decision is believed to have 
operated to prevent most of the ‘‘outlaw’’ companies from filing, but the 
passage of the bill now in preparation is expected to produce the neces- 
sary results. 





—The Superior Life is organizing at Bay City, Mich., with $100,000 capital. 

—The Gem City Life of Dayton, Ohio, has filed incorporation papers. Author- 
ized capital, $100,000. 

—A. F. McFarland, general manager and one of the organizers of the San 
Francisco Life, has resigned. 

—The Missouri law which forbids the licensing of insurance companies paying 
a salary to any officer of over $50,000 per year has been repealed. 

—The International Life is in process of organization in Indianapolis, with 
$500,000 authorized capital. Oscar Hadley, former State Treasurer, is president. 

—A bill has been introduced in the Ohio Legislature by Mr. Fellinger of 
Cleveland, forbidding the Insurance Commissioner to issue an insurance agent’s 
license to persons who sell policies as a side line. 

—The Whitney general agency of the Phcenix Mutual Life at Cleveland, Ohio, 
reports business for the first quarter of 1911 as over four times that of the same 
period in 1910, surpassing the entire production of 1909. 

—Samuel Quinn, formerly secretary of the State Life of Indianapolis and well 
known among life insurance men throughout the country, has opened an office in 
Indianapolis to effect the amalgamation of several Indiana companies. 

—wW. A. Marquis of Brownwood, Tex., president of the Kansas City Life Field 
Club, announces that the annual conference of the club will be held at the home 
office of the Kansas City Life on July 26, 27 and 28. Roger B. Given of Okla- 
homa is secretary of the club. 

—tTheodore von Rolf has resigned as general agent for the Northwestern 
Mutual Life for the North Platte division of Nebraska, with headquarters at 
Omaha, taking effect May 1. C. F. Junod and Franklin Mann, who have been 
district agents for the company in Chicago, have been appointed his successors as 
Junod & Mann. Mr. von Rolf ‘will remove to California. 

—Kansas City Life is rejoicing over a new record established last month, when 
$1,611,500 of new insurance was applied for. The same month also witnessed 
the largest production yet from Texas, $587,500, and from Missouri, $468,000. 
The number of producing agents was larger than ever before, and C. W. Fisher 
of Missouri made a new record by writing forty-eight applications during the 
month. 

—The Guarantee Fund Life Association of Omaha, Neb., which was organized 
in January, 1902, in its statement of April 1, 1911, shows assets of $508,249, a 
reserve fund of $396,045, and securities deposited with the State Department of 
$251,250. It is now licensed in eight States and is preparing to enter Oregon, 
Missouri, Montana, North Dakota and New Mexico. It has appointed 738 
depository banks. 





THE SOUTH. 


Appalachian Insurance Company, Bristol, Va. 


A company which is young in the accident and life insurance field, but 
which gives promise of substantial growth, is the Appalachian Insurance 
Company of Bristol, Va. It started during 1909 as an accident insurance 
company, and on October 1, last, opened up a life insurance branch, 
which has already developed a handsome line of business. The state- 
ment of the company as of December 31 last showed assets of $124,522 
and a surplus on policyholders’ account of $119,822, including the paid- 
in capital of $101,060. During 1910 it received a premium income of 
$26,127, and from other sources $23,032, making a total of $49,159. Dis- 
bursements amounted to $33,837, so that there was laid by from the 
income $15,322. The Appalachian is under the management of E. H. 
Kahler, president, and Otho Atkin, secretary. 





Georgia Life Companies to Co-operate. 
The legal reserve life insurance companies of Georgia met recently at 
Rome and organized the Association of Georgia Life Insurance Com- 
-panies. After adopting a constitution and by-laws, the following officers 
were elected: C. R. Porter of the State Mutual of Rome, president; 
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S. C. Callaway of the Empire Life, Atlanta, vice-president; L. A. Shep- 
herd of the Georgia Life, Macon, secretary and treasurer. The object 
of the association is to promote the best interests of Georgia companies 
and to co-operate in eliminating unreliable agents and concerns. 





W. H. Gregory Outlines New Company’s Plans. 

W. H. Gregory, former president of the Citizens National Life of 
Louisville, and now chairman of the organization committee of the 
Central National Life, also of Louisville, has issued a comprehensive 
statement outlining the scheme and scope of the new company. The con- 
cern will transact all lines of insurance, except fire, with $1,000,000 
capital. The stock subscription blank calls for $12 per share, $5 of 
which is to go for capital, $5 for surplus, and $2 for promotion expense, 
the latter item being typographically accentuated. The company is not 
yet chartered. 





State Mutual Life of Rome, Ga., Examined. 


The report of Actuary Buttolph, on his examination of the State Mu- 
tual Life of Rome, Ga., for the Georgia Department, has been filed. The 
report is as of March 25, and credits the company with $3,246,738 admit- 
ted assets and $53,253 non-admitted assets. The net value of outstand- 
ing insurance, less reinsurance, is $2,943,482, and the unassigned funds 
and surplus are reported as $204,578. The report comments favorably on 
the company’s fair and prompt payment of claims and finds that it has 
followed the recommendations of the Insurance Department in paying 
dividends on policies. 





Commissioner McGivney Resigns. 


Following the announcement that Insurance Commissioner Eugene J. 
McGivney of Louisiana has been appointed general counsel of the Pan- 
American Life, now organizing at New Orleans, comes the news of his 
resignation as Commissioner, which was tendered late last month. 
Emile J. O’Brien, now chief clerk of the Department, will probably suc- 
ceed him. 





Companies Sued for Back Taxes in Arkansas. 


LITTLE ROCK, April 8.—Litigation has started in the State Courts 
under the act just passed by the legislature, providing for the collec- 
tion of back taxes from certain insurance companies that have taken 
credit for endowments and dividents paid and cash surrenders in cal- 
culating the net receipts upon which two and one-half per cent tax is 
paid the State. The suits have been brought in chancery court by At- 
torney-General Norwood, and the amounts sued for are as follows: Penn 
Mutual Insurance Company, $726; Equitable Life Assurance Society, 
$17,204; State Mutual Life Insurance Company of Rome, Ga., $743; 
Mutual Life Insurance Company of New York, $21,502. The taxation act, 
of which this is supplementary, was approved February 27, 1875, and the 
companies concerned in the present suits have been taking these credits 
for about ten years. 





R. B. Coit Elected Actuary of Security Life and Annuity 
of Greensboro. 


Ralph B. Coit, Deputy Insurance Commissioner and Actuary of the 
North Carolina Insurance Department, has been elected actuary of the 
Security Life and Annuity Company of Greensboro, N. C., to succeed 
H. E. Vineberg, now secretary and actuary of the Bankers Insurance 
Company of Chicago. Mr. Coit was born in Norwich, Conn., April 19, 
1877, and attended public schools until the age of sixteen, when he moved 
to New York and entered the employ of the Metropolitan Life Insurance 
Company. He was with this company in the actuarial department from 
July, 1893, to April, 1906, when he was appointed actuary of the South- 
western Life Insurance Company of Dallas, Tex. He served as actuary, 
and later as secretary and actuary of this company until August, 1908, 
when he resigned and was appointed to his present position. He is an 
Associate in the American Institute of Actuaries. 





—The organization of the National Insurance Company of Dallas, Tex., has 
been abandoned. 


—The Southern States Life of Atlanta, Ga., broke all previous March records 
in new production last month, and promises a repetition of the good work for 
April. 

—The Equitable Life Insurance Company of San Antonio, Tex., has opened a 
modern, thoroughly equipped district agency office in the Scanlan building, 
Houston, with A. R. Sheffer as district agent. 
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—F. W. Coleman, formerly assistant Southern manager of the Security Mutual 


- Life of New York, becomes manager, owing to the retirement of Craig Cofield, 


with whom he was formerly associated in the management. 


—The Columbian National Life of Boston, Mass., has received license to trans- 
act business in Mississippi. M. P. Feazell, formerly connected with the Penn 
Mitual, will be the State manager, with headquarters in Jackson. 


—The recently organized Federal Life and Casualty Company of Nashville, 
Tenn., has elected the following officers: W. F. Hunt, president; L. D. Love, 
E. M. Kelly, Gen. H. H. Hannah, vice-presidents; A. P. Foster, secretary, and 
J. C. Collins, treasurer. 


—The Southland Life of Dallas, Tex., made an exceptionally fine record for 
the first-quarter of 1911, writing 1124 applications for $2,320,400 of insurance. 
The company is enlarging its field force, and offers some fine openings for good 
producers in another part of this SpEecraTor. 

—W. W. Faw, assistant Attorney-General, has sustained the opinion of Deputy 
Insurance Commissioner Lipscomb of Tennessee that under the revised statutes of 
that State life insurance policies can be dated back to give the applicant the 
rate at his last birthday. Further dating back is illegal. 

—At a meeting held in New Orleans on April 3 the Louisiana National Life 
added the following members to its directorate: Charles Godchaux, Charles 
Janvier, J. H. Fulton, W. Mason Smith, George Clay and W. P. Burke, all of 
whom are prominently connected with New Orleans banking and financial interests. 





MISCELLANEOUS LIFE NEWS. 





McAdam’s New Tables for Total and Permanent 
Disability Benefits. 

We have heretofore called attention to this timely and useful pub- 
lication, which covers commutation columns for total and permanent 
disability benefits, according to the American and Maccabees ex- 
perience and three and one-half per cent interest with explanations 
and formule, by Lucius McAdam, M. Sc., F. A. I. A., ex-president 
American Institute of Actuaries. There are three separate tables of 
commutation columns of D. N. M. and Mi., with the disability ceasing 
at the ages sixty, sixty-five and eighty, respectively. Full explanations 
are given, together with the proper formule, for this method of 
computation on ordinary life, limited payment life and endowment 
plans, either for immediate payment in case of disability or of pay- 
ment by instalments and for cessation of premium payments; also 
a suggestion as to how to compute the reserves. 

Experience has demonstrated that this pamphlet, with the figures 
and formule given therein, furnishes the means of rapid and correct 
computations of the extra premiums required for this benefit when 
granted in a policy of life insurance or by sick benefit societies. 

The tables are now in use by over seventy life insurance com- 
panies in this country and several in foreign countries. 

It is true that the clause granting this benefit is not permitted in a 
few States, but it is evident that legislation wili soon be introduced to 
regulate its use, by requiring extra premiums and reserves to be held 
therefor. Such a bill is now before the Legislature of Illinois. 

The publication above referred to is the only practical treatise which 
has yet appeared upon the subject, and is likely to be adopted as a 
standard for such computations. 

The work is now in the possession of eight Insurance Departments, 
indicating the lively interest now taken in the matter. 

The Spectator Compay has secured the Sole Selling Agency for this 
publication, and will furnish copies at $3.00 each. 

The book should be in the hands of every live actuary and in the 
iibrary of every progressive life insurance company. 





Grand Lodge A. O. U. W. of New York Examined. 


In a report of a recent examination of the Grand Lodge Ancient Order 
of United Workmen of the State of New York, made for the New York 
Insurance Department, the order’s total assets are given as $60,615, 
against outstanding death claims of $433,373. This shows somewhat of 
an improvement in the society’s condition since the last examination, 
which was dated October 11, 1909. At that time the excess of liabilities 
over assets was $459,123, and it was decided to allow the concern to con- 
tinue in business pending the settlement of the question then before 
the courts as to whether the supreme jurisdiction could assess the 
deficits resulting from unfavorable mortality in some States upon the 
more prosperous average membership throughout the country. The 
order has made excellent use of the lease of life thus granted it, and 
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on December 31, 1910, had excess of liabilities over assets of $372,895, 
while, when its claims against the fraternal aid fund of the supreme 
lodge are settled, the balance of liability will amount to $166,424. The 
oO. O. U. W. is one of the oldest fraternal insurance orders in this 
country, having been organized in 1868. For'a number of years it has 
made a desperate struggle against the culmination of disastrous results 
from earlier inadequacies in rates. Adequate rate bases were adopted in 
1906, but apparently this move was made rather too late to save the 
organization from grave financial difficulties, if not from dissolution. 





The Insurance Blue Book and Guide for 1910-11. 


The Insurance Blue Bock and Guide for 1910-11 is now ready. This 
book is in its thirty-eighth year of publication and has gained a wide 
reputation as an authority upon British insurance matters. It contains 
a commercial directory of insurance offices and kindred institutions, 
with lists of British agencies of foreign offices, retired companies, assess- 
ors of fire losses, actuaries, organizations of underwriters, etc.; a direc- 
tory of the principal insurance offices; tables of premium and annuity 
rates of the various life insurance companies; a summary of insurance 
jaw, with legal decisions, life assurance companies’ acts, etc.; mortality 
tables; a guide to Continental companies, and the balance sheets and 
accounts of the various companies operating in Great Britain. Alto- 
gether it is a most valuable statistical publication to any one interested 
in European insurance affairs. Prices, in half Persian morocco binding at 
$2 per copy, in limp cloth at $1 per copy. Address all orders to The 
Spectator Company, 135 William street, New York. 





Life Insurance Law Chart. 


The useful character of the Life Insurance Law Chart, published by The 
Spectator Company, is indicated by the following expressions of opinion concern- 
ing it: 

“It is a very satisfactory piece of work and must prove valuable to life in- 
surance companies and others interested in life insurance.”—Hon. Benj. F. Crouse, 
late Insurance Commissioner of Maryland. : ; 

“This chart is very valuable and a great convenience.”—G. J. Lipscomb, Deputy 
Insurance Commissioner of Tennessee. 

The price of the Life Insurance Law Chart is $3 per copy. 





Vest Pocket Life Agents Brief. 


We have received many commendatory letters and notices concerning the Vest 
Pocket Life Agents Brief, and append hereto extracts from a number of them: 


“I desire to express my cordial appreciation of this most useful book. By the 
excellent arrangement of matter, type and paper you have crowded into small 
space practically all information necessary or advisable for the canvasser to have 
in available form. Your book is in fact a ‘Vest Pocket’ work, and as such com- 
mends itself to all who appreciate the value of not terrifying prospects by carrying 
bulky reference books into the discussion. Certain, it conserves the convenience 
of the canvasser to get this symposium of premium rates, dividends and policy 
conditions in a less bulky form than the average size company rate-book. The 
arrangement by which you bring together premium rates for various companies 
and on the various plans according to the age of the prospect is another valuable 
feature of this book. I feel sure that this Vest Pocket Life Agents Brief will 
meet with the large patronage it merits, and for one insurance man desire to 
thank you for producing this convenient compilation.”—Wm. J. Graham, Vice- 
— and Actuary Northwestern National Life Insurance Company of Min- 
neapolis. 

“This manual should be an extremely valuable one for agents, and _ will be 
found of use in this office in answering questions of correspondents.”—Hon. 
Joseph Button, Commissioner of Insurance of Virginia. f 

“IT doubt if a ‘Vest Pocket’ could contain more valuable information about life 
insurance companies than is to be found in this compendium.”—Robt. Lynn Cox, 
General Counselor and Manager Association of Life Insurance Presidents. ‘ 

“This is one of the best life insurance publications.”—Winslow Russell, Assist- 
>" iggellaaaaameaaa of Agents Pheenix Mutual Life Insurance Company of Hart- 
ord. 

“The Vest Pocket Life Agents Brief is the handiest book for agents we have 
ever seen.”—M. J. McCord, Agency Secretary Empire Life Insurance Company 
of Atlanta, Ga. é : 

“The Vest Pocket Agents Brief gives in a very concise form much information 
which is almost essential to any up-to-date life insurance man.”—A. A. Welch, 
Second Vice-President and Actuary Phoenix Life Insurance Company of Hartford. 

“The Spectator Company has issued the second edition of its Vest Pocket Life 
Agents Brief, which contains a synopsis of premium rates, policy provisions and 
net cost of insurance. The purpose of the publishers is to boil down within the 
compass of 228 pages data relating to 118 companies. Premium rates are quoted 
by ages instead of companies, so that anyone looking up rates for any age will 
have before him the rates of all the companies.”—Insurance Press. | 

“The Vest Pocket Life Agents Brief is an admirable little book published by The 
Spectator Company, containing in form for immediate consultation the premium 
rates, policy provisions and net cost of insurance of 118 participating and non- 
participating life insurance companies. There are also tables showing the pro- 
visions made by these companies for age limit, applications, dividends, grace, in- 
contestability, loans, non-forfeiture, occupations, payment of claims, reinstatement, 
residence and travel, suicide and insured women. The second edition is just 
published.”—Weekly Underwriter. a 

“The Spectator Company has jjust issued the second edition of the Vest Pocket 
Life Agents Brief, which is a most convenient reference book covering premium 
rates, policy provisions and net cost of insurance. Premium rates are presented 
by ages, thus putting together the rates each company charges at any certain age. 
Policy provisions are also arranged so that the practice of all may be seen at a 
glance. All this valuable information of ninety-two companies is given in this 
small book, so conveniently arranged that an agent may make comparisons quickly, 
and without appearing cumbersome.’’—Insurance World. : 

“Within the compass of a vest pocket this little book shows the premium rates, 
policy provisions and net cost of insurance of 118 participating and non-partici- 
pating life insurance companies. The tables of net cost of insurance embrace 
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dividends by all the companies in 1909 and dividends paid by the majority of the 
leading companies in 1910.”—Insurance Field. 

“The Spectator Company, New York, has issued its second annual edition of 
Vest Pocket Life Agents Brief. This is a small leather-bound booklet, into which 
is compressed ,a vast amount of useful statistics for the solicitor. It shows the 
premium rates, policy provisions and net cost of insurance of 118 participating 
and a life insurance companies. The tables of net cost of insur- 
ance embrace dividends paid by all the companies in 1909, as reported to the re- 
spective Insurance Departments, and dividends paid by a majority of the leading 
companies in 1910, as reported direct to The Spectator Company.”—Rough Notes. 

“The Spectator Company of New York has just issued the second edition of its 
Vest Pocket Life Agents Brief, a publication, as its name implies, that may be 
easily carried in the vest pocket, and that shows the premium rates, policy pro- 
visions and net cost of insurance in 118 life companies. The tables of net cost 
embrace dividends paid by all the companies in 1909 as reported by them to the 
Insurance Departments, and the dividends paid,by a majority of the leading com- 
panies in 1910 as reported ‘by them to The Spectator Company.”—The Standard. 

“I am well pleased with the Vest Pocket Life Agents Brief. It is gotten up in 
a neat and concise manner. I do not know of any book published that gives as 
much information regarding life insurance statistics as this little book, and so 
concisely put. I have many times paid considerably more for another work than 
the price of the Life Agents Brief, and received very much less information.”— 
John James, District Manager Northwestern Mutual Life. 


The price of the Vest Pocket Life Agents Brief is $1.00 per copy. 





—tThe State Legislature of Oregon has enacted the uniform fraternal bill. 

—The Great West Life of Winnipeg wrote 1372 applications for $3,436,278 
during the quarter ending March 31, and had on that date $58,293,503 insurance 
in force. 

—‘‘We appreciate the value of The Handy Guide and the other books pub- 
lished by your company, and could not well do without them.”—A. A) Paul, 
Assistant Superintendent Metropolitan Life. 

—Henry J. Powell, president of the National Association of Life Underwriters, 
has accepted an invitation to make an address before the Canadian association, 
which will have its annual meeting at Winnipeg, July 12-14. 

—During February the Ladies of the Maccabees of the World paid benefit 
claims amounting to $81,617, and the order had a balance on hand in all funds of 
$4,948,170, a surplus of $61,000 and total liabilities of $208,514 in the benefit 
fund. 

—The Norwich Union Life of Norwich, England, which has been about to 
enter the United States for the past two years, has abandoned the plan and with- 
drawn its $200,000 deposit which it had made with the State Treasurer of Ten- 
nessee, where it was the company’s intention to begin business. 

—tThe request of the officers of the Keystone Guard, a beneficial organization, 
to the Dauphin County Court for the appointment of a receiver has been met by 
an order annulling the concern’s franchise in Pennsylvania and the statement 
from the Deputy Attorney-General that if evidece cf misapplication of the funds 
of the order is confirmed criminal charges will be instituted against the officers. 
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Suicide Law in Missouri. 


In a decision rendered in November last in the case of Applegate 
vs. the Travelers of Hartford, the Court of Appeals of St. Louis, 
Mo., affirmed the decision that suicide shall be no defense to a suit 
on a policy, that it applies to an accident policy insuring against death 
limiting the liability in case of death by poison, and declaring that 
the insurer is liable for the whole amount of the policy, notwithstand- 
ing a clause in the policy stipulating that the limit of the liability 
shall be one-tenth of the principal sum. In this decision all the 
judges concurred. It will, therefore, be taken for granted, as far 
as the laws of Missouri are concerned, that the suicide laws will be 
operative against all companies for the full amount of policies, re- 
gardless of any clause that may be inserted therein for the protection 
of the insurer. Efforts have been made from time to time to secure 
a repeal of this law, but without success, and it may be assumed there- 
fore that the disposition of the legislature is averse to making any 
change. 

This condition in Missouri is in itself serious enough, but recent 
developments have indicated that it is possible of being extended and 
abused to an unlimited extent. The latest instance is in the case of 
a Chicago man who, it is alleged, shot himself at his home at the time 
when he was needed as a witness in connection with alleged grafts on 
certain contracts. At the time of his death this man had a domicile 
in the State of Illinois, and was insured in ten or more companies 
against accidental death for over one hundred thousand ($100,000) 
dollars. In Illinois suicide may be an effectual defense, and since it 
cannot be denied that this is a clear case of suicide, the representa- 
tives of the deceased have now commenced suit in the State of Mis- 
souri. This is rendered possible by the fact that most of the com- 
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panies interested are admitted to do business in the State of Mis- 
souri, and that service upon them can be obtained upon an attorney 
appointed to Accept service in the State. The fact that a responsible 
firm of attorneys have taken this case up in the State of Missouri 
would seem to indicate that the danger of companies being mulcted 
under Missouri laws is real and urgent. 

If it be proved that this action can be maintained in Missouri, one 
can well imagine some very ludicrous or even dangerous positions 
created by the differences in the laws in the various States. If the 
Missouri law can be extended to every State in the Union we should 
have every case of suicide transferred to the State of Missouri. No 
condition in the contract would be effectual as a defense, and no 
limitation as to the residence of the insured would be of any service 
in preventing a claim being brought in the event of a suicide under the 
Missouri laws. 

If the companies writing accident business have to face this new 
danger it is well for them to know it at this time and to co-operate 
in a common cause to find-out what provision shall be made to circum- 
vent the danger, or, if it has to be met, to make an adequate charge for 
the increased hazard. 





Travelers Automobile Accident Experience During 1910. 


The Travelers Insurance Company has tabulated its benefits paid to 
occupants of automobiles under personal accident policies as follows: 


Nature of Accident. No. Total Amount. 
CMMI oo as cicetie te cnet ridcetsecrenecnetons 423 $37,266.31 
Foreign matter im Cye.........ceeeeseeeeee 11 2,527.17 
NORE coc deccoccesuascstntelvasddeseredeas 40 2,249.05 
Mntering oF léaving. .. ....000.cccccsccsccs 87 7,875.63 
Skidding or ditcHiNe:.... 6c cccsccccesccces 94 39,806.19 
CIPBEAGTION oe occ.cucasancdss ss citeesecacdenanes 83 17,727.78 
Caretaking or repairing............eseeeee 186 25,868.17 
GIR Sic ccccncuvccevucaedssscnnaneeeers 116 52,010.29 


1,040 $185,330.59 
POGGHUEIAMG  o o..oc sc cc ewie cide cccdeccecccews 56 9,711.15 


1,096 $195,041.74 


Of the above amount $100,086.74 was paid for disabling injuries and 
$94,955.00 was paid for death or dismemberment. 





Many Adverse Opinions on Workmen’s Compensation. 


At the annual meeting of the American Academy of Political and 
Social Science held last week, in Philadelphia, the question of work- 
men’s compensation was thoroughly gone over. Assistant District At- 
torney James B. Reynolds severely criticised the recent decision of the 
New York Court of Appeals, which held compulsory compensation un- 
constitutional. As a matter of fact, few cases were brought under this 
statute, anyway, for most of the negligence lawyers found that it was 
more practical to bring damage suits under the amended employers’ lia- 
bility law, which went into effect at the same time as the compulsory 
measure. An address was also delivered before the meeting on “The 
attitude of casualty insurance companies toward legislation affecting 
employers’ liability and workmen’s compensation,” by President E. W. 
DeLeon of the Casualty Company of America. 





Southern Surety of Muskogee, Okla., Takes Up Accident 
and Health Lines. 


The Southern Surety Company of Muskogee, Okla., has been admitted 
to Missouri and has acquired the accident and health business of the 
Missouri State Life of St. Louis. R. T. Romine, who organized the 
casualty department for the Missouri State Life, will manage that branch 
for the Southern Surety, which has increased its capital and will main- 
tain a branch office at St. Louis. 





Government Files Petition Against Aetna Indemnity. 


John T. Robinson, Federal District Attorney at Hartford, Conn., has 
filed a petition in the superior court there, asking that a co-receiver be 
appointed for the AStna Indemnity Company. The petition states that 
there are outstanding numerous bonds running to the United States, on 
whieh the company is sole surety, upon which there are contingent lia- 
bilities which may accrue and for which under the terms of the bonds 
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the Government may recover from the company. The action was taken 
at the suggestion of the Treasury Department and by the authority of 
the Attorney General. 





Labor Commissioner Seeks Report. 

John Williams, New York State Commissioner of Labor, has sent out 
circulars to every town of 3000 inhabitants or more, asking reports on 
factory buildings of three or more stories in height where there are 
no fire escapes or where the fire escapes are inadequate. The circular 
is addressed to Fire Commissioners and Commissioners of Safety. 





Surety Association Meets in New York. 


The Surety Association of America, composed in membership of the 
executives of the surety companies, held a two-day meeting at the Wal- 
dorf-Astoria hotel, April 11 and 12. About twenty-five were present. 
H. H. Stryker, in charge of the reinsurance bureau, was elected presi- 
dent. Among those in attendance were Presidents Stone of the Maryland 
Casualty, Bland of the United States Fidelity and Guaranty, Falvey of 
the Massachusetts Bonding and Tomlins of the Empire State. The 
sessions were executive. President Joyce of the National Surety tendered 
the officials a banquet at the Metropolitan Club on the evening of April 
12, as he did two years ago. 





Casualty Notes. 


—Orrin Serfass of Easton, Pa., has been appointed receiver of the National 
Health and Accident Association of that city. 

—In another column of this issue excellent opportunities for superintendents 
experienced either in plate glass and burglary or liability lines are offered. 

—It is reported that the Illinois Commercial Mens Association is about to 
inaugurate health insurance. The company has hitherto written accident lines 
only. 

—The Missouri Fidelity and Casualty Company of Springfield, Mo., was 
licensed on March 1 and wrote a total premium income during the month of over 
$21,000. 

—Samuel B. Brewster, formerly vice-president of the AStna Indemnity Com- 
pany, has been appointed superintendent of agencies of the New Amsterdam 
Casualty Company. 

—The Mercantile Accident Company of Fort Wayne and the Provident Life 
and Accident of West Virginia have made application fe- membership in the 
Detroit Conference. 

—The Western Casualty and Guaranty Company of wWallas, Tex., has increased 
its capital to $1,000,000, to comply with the Illinois laws, and has applied for 
admission to that State. 

—Oregon has extended its anti-compact law of 1909 so as to include casualty, 
marine, plate glass and surety companies, as well as fire. The uniform standard 
accident policy law has also been enacted, effective September 1, 1911. 

—The Continental Casualty Company has opened a branch office in Washington, 
D. C., under Holcombe G. Johnson, resident manager. The office will control 
Delaware, District of Columbia, Maryland, the two Carolinas and the two Vir- 
ginias. 

—Samuel S. Perry was, last week, elected vice-president of the Massachusetts 
Bonding and Insurance Company, with which he has been connected for two 
and a half years past. Charles W. Fletcher, comptroller and assistant treasurer, 
has also been made assistant secretary of the compny. 

—The Fidelity and Deposit has changed its general agency at St. Louis to a 
branch office under a salaried manager, with Paul Rutherford, former manager 
for the American Surety in Baltimore, in charge. The branch will have juris- 
diction in three-fourths of Missouri and in Southern Illinois. 

—The Attorney-General of Kansas has asked for a temporary injunction to 
prevent liability companies operating in taat State from applying an increase in 
premium rates due to recent workmen’s compensation legislation. He alleges 
that adherence to the new manual constitutes a violation of the Kansas anti- 
trust law. 

—President Walters of the Casualty and Surety Social Club has appointed 
Mr. Mulvey of the Maryland Casualty chairman of the entertainment committee, 
the other members being Mr. McCaffrey of the New Amsterdam, Mr. Holmes of 
Hooper & Holmes, Mr. Chambers of the Lloyds Plate Glass, and Mr. Potter of 
the Preferred. 

—The Nevada Legislature, which has adjourned, enacted a compulsory work- 
men’s compensation act based upon the Michigan measure and binding on both 
employers and employees, regardless of negligence, unless the injury results from 
intoxication or a manifestly deliberate intention to sustain injuries in order to 
secure benefits. 

—The California Legislature recently passed Senate bill 14 creating an in- 
dustrial accident board, abrogating the assumption of risk and fellow-servant rules 
as defenses in negligence cases and allowing injured employees indemnity up to 
sixty-five per cent of average weekly wage. The bill has become a law by the 
Governor’s approval. 

—Wilbert H. Campbell, for several years connected with the home office of the 
Empire State Surety Company, has resigned to enter the agency field, forming a 
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partnership with L. W. Middleton of Newark, N. J. The firm will be known as 
Middleton & Campbell, and will represent the United States Casualty and Great 
Eastern Casualty Company. 


—The first case to be tried under provisions of the new Federal employers’ 
liability law resulted, in the United States Circuit Court at Trenton last week, in 
a verdict of $6500 in favor of Elizabeth G. Weldy of New Brunswick, N. J., 
whose husband was struck and killed in October last at Jersey City by the “nose” 
of a ferry boat belonging to the Pennsylvania Railroad. 


—A charter was granted last week to the United Casualty and Surety Company 
of Nashville, Tenn., capital $300,000. After effecting an organization a plan for 
amalgamation with the Commercial Casualty of Nashville, the Dixie Casualty and 
Surety of Memphis and the Employees Bonding of Knoxville was adopted. The 
incorporators of the new company are: Jesse H. Thomas, D. A. Fisher, P. R. G. 
Barnett, E. S. Brugh and Edwin A. Price. 


—The American Bankers Casualty Company is being promoted in Wisconsin by 
parties whose names are unknown, as they do not appear in the prospectus. A 
capital of $300,000, and surplus of $150,000 are proposed, and all lines of casualty 
insurance are to be written. A plan of having four stockholders in each town is 
proposed, same to comprise a director, attorney, banker and agent. This, the 
prospectus intimates, will result in a great saving in expense and be the means of 
getting a large business. 

--Another employer’s liability act was added on Thursday last to the proposed 
legislation already in the House at Harrisburg, Pa., to compensate injured 
workmen and their dependents. This bill arranges schedule of compensation to 
be assessed against employers. The question of contributory negligence, the bill 
provides, is one of fact to be passed upon by a jury, and the power to fix the 
amount of payments and the length of time they shall be paid is placed with the 
Courts of Common Pleas of the several counties. 





Surety Notes. 


—F. B. Holdridge of Chicago is in charge of the St. Louis office of the 
American Surety as acting manager, succeeding Frank Read, who went with the 
new Equitable Surety. 

—The Equitable Surety Company of St. Louis, which expects to begin business 
in April, has completed its underwriting staff by electing two more vice-presidents. 
Harry Miles, former head of the judicial department of the United Surety, and 
W. A. McMillen, president of the St. Louis Union Trust Company, have been 
elected vice-presidents. The Equitable proposes to operate in all the States of the 
Union except Idaho, Utah, Montana, New Mexico, Arizona, Oklahoma, South 
Dakota, West Virginia, Virginia and New Jersey. Branch offices under salaried 
managers will be established at New York, Chicago and St. Louis. 








TOO LATE FOR CLASSIFICATION. 


New York Preliminary Report Out. 


The New York State Insurance Department has isued its preliminary 
report covering the business of life, casualty, credit, fidelity and surety 
companies, assessment life associations and fraternal orders, for the year 
ending December 31, 1910. Thirty-one life insurance companies doing 
business in the State had total assets of $3,665,530,535, against liabili- 
ties of $3,525,594,935. Thirty-one assessment and sixty-five fraternal in- 
surance associations reported, the former having $878,164,738 and the 
latter $6,243,541,216 of insurance in force. 





—Southern life companies desirous of adding to their medical departments will 
find the services of a thoroughly competent physician offered in another column 
of this Spectator. 

—tThe annual meeting of the Metropolitan Life, held Tuesday, resulted in the 
re-election of the entire retiring directorate. Two new names were added to the 
board—Sir William McKenzie of Toronto, Canada, and Robert W. de Forest of 
New York. 

—The Standard Life Insurance Company of Pittsburg has recently been ex- 
amined by the Insurance Department, and has been authorized to do business on 
the stock basis. The company has a paid-up capital of $300,000, and takes over 
the business of the Standard Mutual Life Insurance Company. 

—tThe first annual meeting of the California State Life of Sacramento, Cal., 
held recently, resulted in the election of the following officers: Marshall Diggs, 
president; H. S. Bridgewater, Edward F. Dalton, Harry Thorp, vice-presidents; 
A. G. Folger, treasurer; J. R. Whisner, secretary, and Dr. Thos. J. Cox, medical 
director. The company is making rapid strides toward complete organization and 
expects to apply for license in the early fall. 











‘‘Liability Stenographers and Clerks’’ (Male) 


If you are interested in advancement, write the undersigned 
regarding clerical position in Western New York, giving full 
information as to your experience and initial salary wanted. 
Address ‘‘Liability’’, care of ‘‘The Spectator’’, P. O. Box 1117 
New York City, N. Y. 
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—Superintendent Hotchkiss has secured a Supreme Court order directing the 
officers of the Liberty Life to show cause why the Department should not take 
over the company’s assets. It is said that the company repudiated its reinsurance 
agreement with the Metropolitan and that it is not giving its policyholders ade- 
quate protection. 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Iusurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Jersey Fire Underwriters, Newark. 


The Jersey Fire Underwriters, an 
annex of the American of Newark, will 
transact a general business all over the 
country, except New York and Chicago, 
having its own representatives at all 
points. 


Exchange Underwriters. 


Edwin G. Seibels, manager of the 
Southern department of the Royal Ex- 
change, is arranging to plant agencies 
for the Exchange Underwriters of the 
Royal Exchange. 


First National, Harrisburg. 


William H. Hotchkiss, Superintendent 
of Insurance of the New York State 
Department, was recently granted per- 
mission by Justice Greenbaum to take 
charge of ‘the affairs of the Fire Securi- 
ties Company, organized for the pur- 
pose of sar 3: the First National 
Fire of rrisburg, Pa. 


Arlington, Wash. 


The Arlington Fire of Washington, 
D. C., is considering a plan to amend 
its charter, increase its capital from 
$100,000 to $200,000 and extend its 
operations through the general agency 
of Kelly & Fuller, New York. 


Globe Fire, Huron. 
The Globe Mutual Fire of Huron, 


International Fire, Phila. 


The Corporation Funding Company, 
organized to promote the International 
Fire of Philadelphia, has passed into the 
hands of a receiver, the courts at Wil- 
mington, Del., under which State the 


plus of $100,000. 


. D., has completed arrangements to 
transfer all of its business to a stock 
company—the Globe Fire, with a paid- 
up capital of $200,000 and a cash sur- 
The officers of the 
Globe Fire are: President, H. C. Sho- 
ber; vice-president, 


corporation was chartered, appcinting John R. Henman; 


Sylvester D. Townsend, Jr., receiver. secretary, W. N. Farmer. 








The Publications of Charles & Edwin Layton 


sole agents in the United States for the old-established 
and well-known house of am eee & EDWIN LAYTON, London, England, whose list 
of publications on Fire, Life and Marine Insurance, Annuities, Friendly and Building Societies, 
etc., are among the most valuable and standard treatises. 


Tue Free UNDERWRITERS’ ComPANION. By D. A. Campbell. 





Tue SpecTATOR Company are t! 


Price, $4.00. 
THe InsurANCE GuiIpE AND Hanp-Boox. By Cornelius Walford, F.1.A.,F.S.S., Barrister- 
at-Law. Fourth Edition. Revised and Corrected by Arthur Wyndham Tarn. Price, $3.50 
JouRNAL OF THE INSTITUTE OF ACTUARIES AND ASSURANCE MacazinE. Issued quarterly, 
six parts constitute a volume, in cloth boards, $7.00. Subscribers’ names received, to 
whom the parts are sent on publication, per year, or four parts, including postage, $4 = 

Jomst Lire Annuity TABLES AND SINGLE Lire AnNuITY TABLES. By Alex xander J 
Finlaison. Price, $4.00. 

AN ImproveD TABLE OF FivE-Ficure LocaritHys. By E. Erskine Scott. Price, $3.00. 

TasLes DEDUCED FROM THE MorTALITY EXPERIENCE OF Lire ASSURANCE COMPANIES, aS 
collected and arranged by the Institute of Actuaries of Great Britain and Ireland. Price, 
half calf, $7.50. 

THE eg ag or Actuartes’ TExt-Boox. Part I. Interest, including Annuities Certain. 

By W. Sutton, M.A. Price, $4.00. Revised edition just issued. 

Tue Institute or Actuaries’ Text-Boox. Part Il. Life = including Life 
Annuities and Assurances. By George King, F.I.A. Price, $10 

TRANSACTIONS OF THE SECOND INTERNATIONAL ACTUARIAL foe” Price, $10.00. 

ComBINED ExPERIENCE OF Lire ANNUITANTS (1863-1893). Deduced from the records con- 
a? by companies in respect of annuities granted within the United Kingdom. Price 


ComBINneD EXPERIENCE OF ENDOWMENTS (1863-1893). Price, $7.50. 

ComBINED EXPERIENCE, whole life (1863-1893), Males, $14.00. 

ComBINED EXPERIENCE, whole life (1863-1893), Females, $7.50. 

BritisH Orrices Lire Tasres (1893). Aggregate Tables, Price, $15.00. 

British Orrices ANNUITY TABLE. Male and Female. Price, $12.00. 

BritisH Orrices Lire TABLES (1803). Select Tables, Male Lives. Price, $8.00. 

BritisH Orrices Lire Tasres (1893). Assured Lives and Life Annuitants. Price, $6.00 

On CENTENARIANS, AND THE DURATION OF THE HuMAN Race. Price, $3.00. 

GRADUATED EXERCISES AND ExamP Les, with Solutions, for the use of. students of ‘“The Insti- 
tute of Actuaries’ Text-Book.” Parts I. and II.’ $4.00. 

Tue Law or Lire ASSURANCE. "By Charles i pact M.A., Sectinaeel Law. Third 
Edition by J. V. Vesey Fitzgerald. Price, $12. 

TABLES FOR FINDING THE VALUES OF PoLicies, of a “Durations. By J. Chisholm. $10.00. 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 3 per cent, 
By the late Peter Gray. Cloth, $4.00. - 

VALUATION yey based upon ok Institute of Actuaries’ Mortality Experience (HM) Table, 
a3 3, 34, 4 and ay a ne cent.; mee ayy of — onthe HM (5) Table at the same Rates 

Interest. 


Setect Lire Paste Sheed po = Institute of Actuaries’ Experience. $7.00. 

Premium ConvVERSION TABLES. By Rothary & Ryan. Price, $7.50. 

VALUATION AND OTHER TABLES. B_ George King and W. J. H. Whittall. Price, $7.50 

Tue THeory OF Finance. Being a short treatise on the Doctrine of Interest and Annuities 
—certain Price, $2.00. 


As Sole Agents for the ge ge States, the undersigned will send any of these works post- 
paid to to any address on receipt of price. A complete list of C. & E. LAYTON’S publications 
be forwarded upon application. 


THE SPECTATOR COMPANY, 135 William Street, New York, N. Y. 
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